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MUWP BE3 JEHEI': 9 KOHOMHWYECKHUE U COIIMOKYJIBTYPHBIE
TPAHC®OPMALNU SKBUBAJIEHTA CTOUMOCTHU

Ilpeocmasnenuss 0 «YeHHOCMU» U «CMOUMOCMUY» HA NPOMANCEHUU Yel08eYeCKOU UCOPUU
JUWb OMYACU 3A6UCETU OM IKOHOMUYECKUX NpUuyduH. J{02080peHHOCMU O MOM, YMO UMEHHO
cuumams IKEUBANEHMOM CMOUMOCIU/MEPOU 602amcmea OKaA3bl8aAOMCs Pe3yabmMamoM CIOHCHBIX
83AUMO3ABUCUMOCTEN IKOHOMUUECKUX, COYUANBHBIX U KYIbMYPHBIX (hakmopos. Telcsauenemust 1oou
UCNONb308ANIU OPALOYEeHHble MeMmAllbl KaK 6Ce0Ouull IKBUBANEHM U 2llaHOe Mepulo bocamcmeda,
NOJIHOYEHHble MEeMANTUYecKUue 0eHbeU ObLIU, 8 CYWHOCMU, UL NOOKPENICHHbIMU A8MOPUMEmOoM
eocyoapcmea (npasumens) c8UOemenbCmeamy HAIuyUus OnpedeleHH020 KOauiecmea 0pazoyeHHo20
memanna. Omkaz om NOIHOYEHHLIX MOHem U om 00ecneyeHHOCmu OAHKHOM OpacoyeHHbIMU
Memannamu (Mo ecmv, OMKA3 OM 30]10MO020 U CepeOPAHO20 CMAHOApma) npueel K momy, 4mo
obpawarowuecst 6 0bwecmee OeHeNHCHble 3HAKU NePecmani 0003HAYAMb KOHKPEMHYIO0 CIOUMOCHD,
npespamusuucy 8 aOCmpakyuro, NOCMAsUe HaceleHue 8 3a8UCUMOCb OM MOHEMAapHOU NOTUMUKU
eocyoapecmea u om QUHaHco8oU cmabulbHOCMU HAYUOHATLHOU IKOHOMUKUL.

Bumkoun u eco MHO2OUUCIEHHblE ATbMEPHAMUBHI BO3HUKIU KAK OMEem HA 6bi308
ungopmamuzayuy, enodanuzayuU U — UHOUBUOYAIUIAYUU XO3AUCMBEHHOU OesmelbHocCmu. IOmo
NONBIMKA YUMU OM KOHMPOJISi 20CYOAPCMEEHHbIX CIMPYKMYP, KOMOPble CKIOHHbL ¢ 0OHOU CMOPOHD,
K 3710YnompeonieHut0o  C8OUM NPABOM IMUCCUU  OEHENHCHbIX 3HAKO8, ad ¢ Opy20u — K
BONIOHMAPUCUYECKUM MEMOO0amM YNPasieHus IKOHOMUKOU. B Kakou-mo cmenenu Kpunmogauionul
OmMpadcarom HOCMAaIb2Ulo Y4acmHUKO8 PLIHKA NO 3010MOMY CIAHOApmMy, KOMopas YOUSUMeIbHbIM
obpazom mpanchopmupyemcs 8 NoIAHOe OmpuyaHue BewecmeeHHOCmu (8 Mmom uducie —
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Memaniuyeckou eewjecmseeHHocmu) Oenee. Huinewnss cumyayusi cmumyaupyem NOUCKU HOBLIX
MoOeinell onpeoeneHust IKBUBAIEHMA CHOUMOCMU 8 YCILOBUSX UHGOPMAYUOHHO20 0Ouecmaa.

Knroueevle cnosa: Oenveu, cmoumocms, YeHHOCHb, 30]10MO0, cepedpo, Kpunmosaitomeol,
MoHembl, OyMadCHble OeHbeU, COYUOKYIbMYPHbIE MPAHCHOPMAYUU.

CBIT BE3 I'POIIEN: EKOHOMIYHI TA COIIOKYJbTYPHI TPAHC®OPMAIIIL
EKBIBAJIEHTA BAPTOCTI

Vaenenua npo «yinnicmey ma «sapmicmvy NPOMAOM NHOOCLKOL iCMOpIi 1uue 4acmkoso
3anexcany 8i0 eKOHOMIYHUX NpUdUH. JJomMosieHocmi npo me, wo came 86adcamiu eK8i8aNeHmMOoM
gapmocmi/mipolo  6azamcmea  GUABTAIOMbCA  PE3YIbMAMOM — CKIAOHUX — 83AEMO3ANEHCHOCEL
EKOHOMIYHUX, COYIANbHUX [ KYAbMYPHUX YuHHUKi6. Tucsauonimms Ja00u  8UKOPUCMOBYBANU
00PO2OYIHHI Memanu K 3a2albHUll eK8I8AIeHM 1 20J106He MIpuilo bazamcmed,; NOBHOYIHHI Memanesi
epowii Oynu, no cymi, quwe NIOKPINIEHUMU ABMOPUMEMOM 0epicasu (npasumens) cei0oymeamu
HAS8HOCMI NEeBHOI KIIbKOCM 00pO2OYiHHO20 Memany. Biomoea 6i0 nosHoyinHuUx MmoHnem i 8i0
3abe3neueHocmi OAHKHOM 00PO2OYIHHUMU Memanamu (moomo, 8i0Mosa 6i0 3010mMo20 i CPiOHO2O0
cmanoapmy) npuzeena 00 mo2o, w0 2pouio8i 3HAKU nepecmanu NO3HA4amu KOHKpemuy eapmicms,
nepemeopusUUCy 6 abcmpaxkyito, NOCMAasUSUIU HACENEeHHS 8 3ANeHCHICMb 810 MOHEeMApPHOI NOIIMUKY
Oeparcasut i 810 inancosoi cmabitbHOCMI HAYIOHATLHOL eKOHOMIKUL.

bimxotin i 11020 yucienui arbmepHamuéu SUHUKIU K 8ION0BI0b HA GUKIUK TH(opmamusayii,
enobanizayii ma — inousioyanizayii 2cocnodapcvkoi disnvnocmi. Lle cnpoba noz6asumucs KOHMPOIIO
0epHCaBHUX CIMPYKMYP, AKI CXUNbHI 3 00H020 DOKY, 00 3/108ICUBAHHI CEOIM NPABOM eMicii 2pouosux
3HAKIB, A 3 IHWO020 — 00 BOJIOHMAPUCHCLKUX MEMOOIBKEPYBAHH eKOHOMIKOoW. B saxiiice mipi
KpUnmoeganoma 8i0oopanicae HoCmaivbeilo Y4acHUuKi8 puHKy 3a 30J10MuUmM CMAHOAPMoOM, KA OUBHUM
YUHOM MPAHCHOPMYEMbCS 8 NOGHE 3ANEPEYeHHs MAMePIalbHOCmi (8 momy ducii — Mmemanesoi
mamepianvnocmi) epowteti. Humiwma cumyayis cmumynroe€ nOWYKU HOBUX MOOenell BUHAYEHH:.
eK8IBAIeHMA 8APMOCMI 8 YMOBAX THHOPMAYINUHO20 CYCNITbCMEA.

Knrouoei cnoea: cpowi, eapmicmo, yinHicmov, 3010mMo, Cpibno, KpUunmosaiiomad, MOHemu,
nanepogi epouli, CoyioKyibmypHi mpancgopmayii.

THE WORLD WITHOUT MONEY: ECONOMIC AND SOCIO-CULTURAL
TRANSFORMATIONS OF THE VALUE EQUIVALENT

The notion of “worth” and “value” throughout human history was only partly dependent on
economic reasons. Arrangements about what is considered an equivalent value/measure of wealth
are the result of complex interdependencies of economic, social and cultural factors. For thousands
of years people have used precious metals as universal equivalent and main measure of wealth; full-
value metal money was, in fact, only reinforced by the authority of state (ruler) evidence of presence
certain amount of precious metal. The rejection of valuable coins and the provision of banknotes with
precious metals (that is, the rejection of the gold and the silver standard) led to the fact that the
circulating money signs in the society ceased to denote a concrete value, becoming an abstraction,
putting the population in dependence on state’s monetary policy and financial stability of national
economy.

Bitcoin and its numerous alternatives arose as a response to the challenge of informatization,
globalization and individualization of economic activity. This is an attempt to escape from control of
state structures that are inclined to abuse their right to issue banknotes and to voluntaristic methods
of managing the economy. To some extent, the cryptocurrencies reflect the nostalgia of market
participants on the gold standard, which is surprisingly transformed into a complete denial of the
materiality (including the metal substance) of money. This situation stimulates the search for new
models for designation the equivalent value in the information society.

Key words: money, value, value, gold, silver, cryptocurrency, coins,paper money,
sociocultural transformations.
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AKTyaJbHOCTDb. [l0osBIEHNE KPUNTOBAIIOT 03aJa4MJI0 MHOTHX. YTO 3TO BOOOINE Takoe H
Yero OT HUX OXWJaThb B JaJibHEHIIEM?ANOCTONbl HOBOM pEIUITMU CUYUTAIOT HMX JIEHEKHBIM
CPEICTBOM, BIIOJIHE aJ€KBAaTHHIM HOBOH HMH(OPMAIIMOHHOW pEAJbHOCTH, a HEKOTOpble U3 HHUX
npopoyaT TMOJTHOE OTMHUpPAHUE NPUBBIYHBIX HAM JICHEXKHBIX 3HAKOB M 3aMEHY HMX OHTKOWHAMH,
sTepuymMaMu, naiiTkoiiHamm, cBudTKoWHamMu u T.1.!. ONNOHEHTHl CYUTAIOT 9TOT HPOEKT
CHEKYJSITUBHBIM M B JIOJITOCPOYHOM MNEPCHEKTHBE HEKM3HECHOCOOHBIM.B wacTHOCTH, 3JKC-TiaBa
®denepansHoit pezepBHOi cuctembl CIIIA Anan I'puHCIUH Ha3Basl OUTKOWH Iy3bIPEM, HE UMEIOIITUM
npucymiei Bamore neaHoct (Kearns, 2013). [TogoOHbIX B3rJIs10B puaepxkuBaroTcs HoOeneBckuit
naypeat PoGepr Ilwummep (Shiller, 2014), aBcrpanuiickuii sxonomuct JIxon Ksurrua(Quiggin,
2013) u MHOTHE IpyTHE.

51 He 3HAIO HU TOTO, KaKOW OyJeT Kypc OMTKOIHA Yepe3 roji, Hu TOT0, UMEET JIU CMBICI UMETh
¢ HUM (KaKk ¥ JPYrUMH KPUNTOBAIIOTaMH) JAeno BooOmie. B naHHOW craThe peyb MOWIET HE O
KPUINITOBAJIIIOTE, @ O MUPE, B KOTOPOM OHa MOTJIa MOSIBUTHCS, MPUYEM sI UIMEIO B BUJY HE CO3JaHHE
0JI0KOB, @ BOBMOKHOCTh PaCCMOTPEHUS €€ Kak (hOpMBI OeHee.

ITo Bepcun «bonbIION POCCHICKON IHIMKIONEAUNY», AEHBIU — 3TO BCEOOIIMH SKBUBAJICHT,
KOTOPBII SIBJISIETCS CAaMOCTOSTENIEHOM (POPMON MEHOBOM CTOMMOCTH, CIOCOOEH HEMOCPEICTBEHHO
oOMeHUBaThCA Ha JIOOOM TOBap M YAOCTOBEpseT OOIIECTBEHHBIH XapakTep 4YacTHOTO TpyAa
toBaponpousogurens (Kpacasuna, 2007). Taxxke moj JAeHbramMuM MOXHO IOHMMAaTh «TOBap,
OPUHSTHI OOIIUM COrjlacMeM Kak CpeICTBO IKOHOMHUYECKOro oOMeHa. DTO cpena, B KOTOPOi
BBIPAXKAIOTCS LIEHBI U IEHHOCTHU; KaK BaJl0Ta, OH aHOHUMHO LIMPKYJIUPYET OT YEJIOBEKA K YEJIOBEKY U
OT CTpaHbl K CTpaHe, TeM caMbIM oOOJierdas TOProBil0, W Oyay4yd TJaBHOM Mepoil GorarctBa»
(Meltzer & Friedman, 2018). Tak amensru ompenensier «bpurtanuuka». Xots (HOpMYITHPOBKU
HECKOJIbKO OTJIMYAIOTCS, B 000MX OMpPENEICHUAX BBIPAXKEHO TO, YTO JEHBIU — ITO Clienu(pUYECKUit
TOBAp, KOTOPBIN CIYKHUT MEpPOi CTOUMOCTH (IICHBI U IIEHHOCTH) U HETIOCPEJACTBEHHO OOMEHUBACTCS
Ha Jpyrue TOBapbl (M YCIYru); JIEHBIH, CTANIO OBITh, SBISIOTCS «BCEOOIIMM SKBHUBAJICHTOM» U
«TJIaBHOW MEpoi 60oraTcTBay.

Teneppr mocMoTpuM Ha OWTKOWH. Ha ceromHAmHWN 1eHh OH HE SBJISETCS BCEOOIINM
SKBUBAJICHTOM, OH HE CIIY>)KHT MEPOH CTOMMOCTH TOBAapOB M YCIYT M MOKA YTO HEMOCPEICTBEHHO Ha
HUX HE 0OMEHMBAETCS; TAK)KE€ HET HUKAKOro 00ILEro corjacusi Mo MmoBoay TOro, YTOObl CUUTATh ATOT
moeap (eciu ToclieiHee BOoOIIe MOXeT ObIThb NPUMEHHMO K KPUITOBAIOTAM) SIBJISETCS TJIABHOM
mepoit OorarctBa. Ctamo ObITh, AusiaH ['puHCIMH 1paB, IOCKOJBKY MPHUCYHIMX J€HbraM
XapakTepUCTHK y OuTKoiHa HeT. OHaKO MapajoKC B TOM, YTO U NPUBBIYHBIE HAM JEHBI'M — TaKKe
HE JeHbIU. JTO JINLIb (IEHEXKHbIE) 3HAKU, IPUYEM €CIIM 3HAKU MPOIUIOT0 yKa3blBaJll HAa HAcmoaujue
JICHbI'H, TO HBIHEIIHNE 0003HAYa0T JIMIIbL CaMU ceOsl.

Homnapet CIIA wu aBcTpanuiickue Aoiiapbl, €Bpo U OpUTaHCKHE (QYHTHI, MIBEHLIApCKUE
(GpaHKH M yKpauHCKHE TPUBHBI, ME€Hbl M IOAHU — 3TO HE JeHbIU. [IeHbrM CyIIecTBOBAJIM Ha
INPOTSKEHUM ThICAYeseTul, a motoM ucuesnu. [Ipuuem coBcem HenaBHO. Ceifuac MX HET BOOOIIE.
Kak MbI gonumm A0 KU3HU Takod, Kak Hac yOequsid B TOM, YTO JI€HbI'M HE HYKHBl M YTO HaM
npeiaratoT B3ameH? OO0 3TOM JaHHask CTaThA.

Crenenb paspadoraHHocTH Tembl. C TIyO0OKoil ApeBHOCTH (MIOCO(B U 3KOHOMHUCTHI
Pa3MBIIUISUIM O CYIIHOCTH JIEHET, HO CETOJIHS ATH Pa3MbIIIJICHUS MPUOOPETAIOT HOBBIM CMBICIL.
[losiBneHne KPUNTOBAIIOT AKTyaJM3UPYEeT IEPECMOTpP KIACCHUECKUX TpeACTaBIeHUN 00
SKBHUBAJIEHTE CTOMMOCTU B KOHTEKCTE MOTpeOHOCTEN HH(pOpMalMOHHON 3moxu. [l JaHHOHN cTaThu
ocoboe 3HaueHue umerot uaen Jxopmxa unnepa(Gilder, 2016), [I>xona Keurruna(Quiggin, 2013),
Pobepra Illumrepa(Shiller, 2014) u Yoppena Bebepa(Weber, 2016). Mertomomorudeckoi 0CHOBOM

1Hep130171 KPUIITOBAIOTON CUWTaeTcss OWTKOWH, mosBuBmuiics B 2008 romy, XOTsS cama ero wujaes OblIa
paspaborana B 1998 romy Hesaucumo apyr ot apyra Beit Ieem (Dai, 1998) u Hukom Cabo (Peck, 2012).
Hemme cymectByer Ooriee ABYX ThICSY KPHIITOBAIIOT, M Cpedu HUX ecTh naxe kapoOosanen (Karbowanec,
Karbo, KRB).
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HCCIIEIOBAaHMsI COLMOKYJIBTYPHBIX TpaHc(opManuil peaJbHOCTH MOCIYXHMJIa MOsi MOHOTpadus
«3epkano Kimmo: Metadusnueckoe nmoctmkenue ucropum» (Xanamncuc, 2017).

Leab cTaTby 3aKitOYaeTCs B UCCIEAOBAHMM COLMOKYJIbTYPHBIX TEHICHLUUH U MEPCIEKTUB
JeMaTepUuaIn3alii JeHET U BBITECHEHHS MX «JICHEKHBIMHU 3HaKaMH» B KOHTEKCTE IOSBICHHUS H
OypHOTr0 pa3BUTHsI KPUIITOBAIIOT.

B Moeli KOyuIeKIMu €CTh YHUKaJIbHAas MOHETA. Ee YHUKaIbHOCTh COCTOUT HE B TOM, YTO OHA
pelkas, a B HSKOTOPOM CMBICIIE Jja’ke HAa00OpoT. Y Hee yHHKallbHas cyabOa, Onarogapss KOTOpOH oHa
cTaja ropasao 6oJsiee pacpoCTpaHEHHOM, YeM 10 JIOTHKE JOJDKHA Obuia Obl ObITh. XOTS B €€ JereH ie
HE/IBYCMBICIIEHHO yKa3aHa €€ I'OCyJapCTBEHHAs NPUHAMJIEKHOCTb M IO, S IOYTH YBEPEH, YTO €€
OTUEKAHWIM 3HAYUTENIBHO II03XKE, IPUYEM BO BpEeMEHa, KOIJa 3TOro TIocylapcTBa YK€ He
CYILLIECTBOBAJIO, @ N300pa’KEHHBIN HAa HEM YeJIOBEK IOKomIca ¢ MUpoM. OJJHaKO 3TO U HE NOJAEIKa —
MOHETa JICHCTBUTENBHO HCIOJIB30BAACh B JICHEKHOM OOOpOTE, MMES MPU 3TOM 3HAYUTEIBHO
OO0JIBLIYIO LIEHHOCTh, YeM MOHETHI C «IIPaBUIbHBIMUY JIereHamu. O1o Tasep Mapuu Tepe3un. Xots
cama umreparpuna ymepia B 1780 romy, Taiepsl ¢ ee M300paK€HHEM MPOJODKAIH MacCOBO
YEKaHUTHCS B Ta0COYyprcKUX BIIAJICHUSAX B HEU3MEHHOM BHUJE M C HEU3MEHHOH NaTOM — rojoM ee
cmeptu. Kpynnas monera (28,0668 rpamm cepebpa 833 mpoObl)c KpacWBBIM AH3aiHOM ObLIa
ype3BblyaitHo mnomnynspHa B CeBepHoit Adpuke u B A3uu. [IonbITKH BBITECHUTH €€ (IPUTPEUCKHIA
tanep, Tasiep Menenukall u ap.) ocoboro ycnexa e umenu. B 1935 rogy Uramus, roroBace k
OKKyINanuu O(QHONUM, 3aKIIOYHIA JOTOBOP C IPaBUTEIbCTBOM ABCTPHM, COIVIACHO KOTOPOMY
MOJTYYHJIO TPaBO Ha BHIMTYCK Tasiepa Mapuu Tepesuu cpoxom Ha 25 net. BeHCKUiT MOHETHBIN Takxke
IPOAOJDKIII UX YEKaHKy, HO COIVIACHO JIOroBopy ¢ MycconuHu, ee 00beM He JOJDKEH ObLI
npeBbImaTh 10 ThICSY MOHET B roJ. bpuTaHIbl, KOTOpBIE TaKke ObLUTH 3aWHTEpECcOBaHbI B D(uonumu,
U KOTOpbI€ B KOHIIE KOHIIOB BBITECHWJIM OTTYyJA MTajlbsHLEB, ¢ 1936 roma camu CTajau 4eKaHWUTb
tajep Mapuu Tepe3un 6e3 Kakoro-mbo pazpernieHust co cTopoHsl ABctpun. Cap Podept IkoHCOH,
reHepabHBINH KOHTpoJiep KopoieBckoro MOHETHOro ABOpa, 03Bydms odunmanbHyo nosunuio. [1o
€ro cJ10BaM, MOHETHI, HA KOTOPBIX M300pa)keHa MpaBUTEIbHULIA TOCYIapCTBA, KOTOPOro OOjbIle HE
CYIIECTBYET, SIBISIETCS MPOCTO CEpeOPSHBIM TUCKOM, HECMOTPs Ha OObIUail paccMaTpuBaTh MX Kak
nensru (Tschoegl, 2001, p. 450). Ha moneTHbix asopax JlonmoHa u bomOest aHrinyane YeKaHHIIH
tanepel Mapun Tepesun s 60psObl ¢ MycconuHM, KOTOpbIM uekaHwn ux B Pume s
(uHaHCHPOBaHMS CBOEH A(PHOINCKON aBaHTIOpPHL. Bekope k yekaHke 3TOW MOHETHI MOAKIIOUYMIUCH U
npyrue MoHeTHble 1Bopbl. B urore, ¢ 1741 r. mo 2000 r. Opu10 0TYEKaHEHO OKOJ0 390 MUIUIMOHOB
tanepoB Mapuu Tepe3un, nmpuyeMm rabcOyprckMMU U aBCTPUHCKUMHU MOHETHBIMH aomamu — 304,5
MUJJIMOHA, OCTaJbHBIMU JBOpaMU (a 3Ta MoOHeTa d4ekaHwiach B bupmunreme, Pume, Ilapuxe,
Jlonmone, bproccene, Yrpexte, bombee u ap.) — 6onee 85 mummmonor (Tschoegl, 2001, pp. 444-
445). 51 He 3HaIO TOTO, KOTJA U IJIe OTYCKaHEH MO 3K3eMIurip Tajnepa Mapuu Tepe3uu, HO s 3HAO
TOYHO, YTO CO BPEMEHEM €TI0 LICHHOCTh HUUYTh HE YIAaJET.

Y MeHs ecTh U poccuiickasi 0aHKHOTa HOMHHAJIOM B 25 pyoOuseit oopasna 1909 rona. Ha neit
HaMKMCaHO, YTO pa3MeH Ha 30JI0TYI0 MOHETY OCYIIECTBIseTcs 0e3 OrpaHMuYeHHsl CyMMbl U yKa3aH
kypc: 1 py0ons conepxut 17,424 nonu uucroro 3onota (0,774234 r.) u paBen 1/15 umnepuana.
[Tonnucu ynpaBisIOLIET0 U KaccUpa yIOCTOBEPSUIM 3TO 3asiBieHUE. [ OHO He OBLIO TOJIOCIOBHBIM.
BymaxkHble NeHbI'M IEHCTBUTENHHO OOMEHMBAIUCH HA 30JI0THIE MOHETHI 0€3 BCSIKUX OTPaHUYEHU.
Brnanenen kymropsl, KOTopast y MeHsI ceifuac B pyKax, MOT HOJIYYHUTh 3a HEEe JBE 30JI0Thle MOHETHI —
NO0CTOMHCTBOM B 15 (ummnepuan) u 10 pyOreil, Mor Obl MOIY4UTh 3a Hee 25 cepeOpsiHbIX pyOseit nim
50 cepeOpsiHBIX MOJTUHHUKOB U T.J. Ceituac 3Ta Kymropa (pakTH4ecKH HUYEero He CTOUT, BepHee, OHa
MMEeT LIEHHOCTh Ul KOJUIEKIIMOHEPOB, BIPOYEM, 3HAUUTEIHHO MEHBIIYIO, HEXEIU CTOUMOCTh
oJHOro cepedpsiHoro moiaTtuHHuka. [locne Hawana IlepBoii MUpPOBOW BOMHBI pa3MeH OyMa)KHBIX
JICHET Ha 30JI0TO OBLI MPEKpaIeH U 30J0ThIe MOHETHI TYT K€ ucues3nu u3 obopora. Ha GaHkHOTax
1917 ronma moBTopsieTcst (pa3za mpo CBOOOAHBIN OOMEH OyMaKHBIX pyOjeid Ha 30JI0TO M Jaxe
yKa3bIBaeTCsl MPEXHUI Kypc, XOTS HM O KaKkOM CBOOOJHOM OOMEHe peub yxke JaBHO He mia. Ha
6ankHoTax 1918 roga ¢pasza npo cBoOOIHBINH 0OOMEH OYMa)KHBIX JIEHET Ha 30JI0TO COXpPaHsAETCs, HO
yInoMHuHaHHuE 00 0OMEHHOM KypCe U COJEP’KaHHUH 30J10Ta B pyOie yxe ncuezaroT. Ha meuaraBmmxcst
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¢ 1919 rona «coB3Hakax» y)ke HUKAKOro yroMHHaHUs 00 0OMEHE Ha 30JI0TO He ObLIO, XOTS CTOsIa
¢dpaza 00 ux 00ECIEUCHHOCTH «BCEM JIOCTOssHUEeM PecnyOmmku» (mo3xe — «Coro3an). B 1924 rony
uX 0OMeHsIM 1Mo Kypey 1 HOBBIA pyOsib 3a 50 Thic. pyOseir obpasma 1923 roma, 3a 5 MHJIZTHOHOB
py6uteit obpasua 1922 roga nim 3a 50 muumapos (1) pybreii 6o1ee paHHUX BBIITYCKOB.

CpaBHuM 3TH J1Ba npuMepa. B epBom citydae, rocy1apcTBO JaBHO MEPECTAI0 rapaHTUPOBATh
craryc tanepa Mapum Tepesun Kak CpeACcTBO OOpaiieHus XoTs Obl TOTOMY, YTO 3TO T'OCYAapCTBO
(Cesiennast Pumckast ummepusi) mpekpaTiiio cBoe cyiiectBoBanue B 1806 rony. Tem He MeHee, 3TH
MOHETHI TPOJOJDKAIM YeKaHUThCs eme Oonee 200 yleT B HEM3MEHHOM BHUJE, U OHU JI0 CHX IOP
COXpaHSAIT yCTOMYMBBIN cnpoc. Bo BTOpoMm ciydae, rocyJapCTBEHHas rapaHTUsl MPEKPaTUIIACh C
HAYaJIOM BOWHBI M 0O0J€e HHUKOTJAa HE BO3Bpallaach HAa 3T OAHKHOTHI, BJIAJENBIIAM KOTOPBIX
OCTaBaJIOCh JIMIIb HAOII0JaTh, KAK MX IIEHHOCTh BCce Oojee CHUXKAeTcs, MoKa He Obula CBEJCHA K
HUYTOKHOMY MUHUMYMY OTHOCHUTEJIbHO U3HAYAIBLHO 3asBJICHHON 1IEHHOCTH.

Kak BumuMm, y denez MOXeT ObITh OYEHb pa3Has cyAb0Oa, U OJHO U TO K€ MX KOJIMNYECTBO,
BBIPQXXCHHOE B pPa3HBIX ()OpMax, CIIYCTS BpEMsi MOXKET YTPATHTh BCIO WM 3HAYUTEIBHYIO YacTh
cBoeil 1eHHOCcTH (OymMa)kHbIE JEHBIHM), a MOXET — COXPaHHTh WIH JaXe MPUYMHOKUTH
(MOTHOIIEHHBIE MOHETHI M3 JPArOIICHHBIX METAJIOB). DTO MOABOJMUT HAC K TOMY, YTO IKEUBANEHM
cmoumocmu/mepa  6oeamcmea, KOTOpPble B KaXJOM KOHKPETHOM Ciy4ae OMNpeessroTCs
COLIMOKYJIFTYPHBIMH  ()aKTOpaMH, B JIOJITOCPOYHOM TICPCIEKTUBE CaMU TPAHCPOPMHUPYIOTCS B
3aBUCHUMOCTH OT MaTepuaibHOU (hOPMBI CBOETO BhIpaXeHHS. Bripoduem, 3To ObLIIN PUMEPBI HPOULLbIX
JICHET, BBINYIICHHBIE TOCYyAapCcTBamMHu, KOTOphIX Yyxke HeT (CpsmenHas Pumckas wumnepus,
Poccwuiickas umnepus u CCCP). Kak nemno o6CTOUT ¢ «akTyalbHBIMH J€HbIaMU»?

HaumonanpHOM BamoTOM YKpauHbl HBIHE SIBJSIETCS TPUBHA, LIEHBI B MAara3nHax BBIPAKCHbI B
TPUBHAX, HO MOKHO JIM Ha3BaTh TPUBHY «BCEOOIINM 3KBUBAJICHTOM» U «TJIaBHOU Mepoi OorarcTa»?
[IpoGnema B TOM, 4TO XOTS IISHBI HA TOBApPhl U YCIYTH BBIPAXKEHBI B TPUBHAX, MO (DaKTy MHOTHE W3
HUXIIPSIMO, @ UHBbIE — omnocpeaoBaHHo npuBsi3anbl Kk goutapy CIIA u eBpo. UMenHo mostoMy Kypc
TPUBHBI K 3THUM BaJIOTaM HMHTEPECYET Ja)Ke TeX JI0JeH, KOTOpbIE HE SIBJISAIOTCS MX CYACTIMBBIMU
obnanatensimu. Ho Beab eciin «BCEOOIIMM SKBUBAJICHTOMY SIBJISIETCSI TPUBHA, TO Y€M SIBIISIIOTCS me
skBUBaNIeHTHI? [lonydaercs, 4To Mepa Haueil Mepsl BeIpaxaeTcs B Ipyrux Mepax. COMHEBarOCh, YTO
CpPEIHET0 aMepUKaHIIa HHTEPECYET KypC €ro BaJOThl K TPMBHE, U UTO 3TO UMEET JIJISl HETO XOTs Obl
MaJieiiliee 3Ha4yeHue; Hac ke 3TO COOTHOILIEHWE MHTEPECYET M 3HAYEHUE JUIsl HaC 3TO UMEET OYE€Hb
Oospioe. Tak CTOWT JIM MOCJIE ATOTO HACTaWBaTh HAa TOM, YTO TPUBHA — «BCEOOIIMI HKBUBAICHT
(x0Tst OBl U C yTOUHEHHUEM, YTO Ha TEPPUTOPUU Hallel cTpanbl)? Ecnu 3TO U SKBUBAJEHT, TO KaKO-
TO OH HE «BceoOmuit». M yx coBceM cTpaHHO ObUTO OBl YTBEpXKJaTh, YTO TPMBHA — TIJIaBHAs Mepa
OorarcTBa.

Curyanuio ¢ TpUBHOW MOXKHO paccMaTpHuBaTh Kak 4acTHBIA ciydail. CTpaHa y Hac OeqHas
(TouHee cka3aTh: «orpalblieHHas»), MOITOMY M K HAIMOHATLHOW BalltoTe JoBepus HeT. CiemyeT nu
3aKJIIOYNTh, YTO «BCEOOIIUM DJKBHBAICHTOM» M «MEpPOM OOraTrcTtBa» SBIAETCS aMEPUKAHCKUN
noutap? 3/mech ToKe He Bce 0HO3HauHO. C O/IHOI CTOPOHBI, AOJIAp — OH U B Adpuke aomiap, HO €
JIPYrou — goJuiap yKe He TOT.

B Hemanoii cremneHM aBTOPUTET JoJlapa KakKk MHUPOBOW BaIIOThl ONPENENSETCS €ro
cTabMWIbHOCTHIO. Tak, Bce MOJUIaphl, BeIMyIeHHbIE ¢ 1861 TOMa, 10 CUX TMOP SBIAIOTCS 3aKOHHBIM
IUTATeKHBIM CPEJICTBOM (CPaBHUM TO, CKOJIBKO BapHUaHTOB JICHEKHBIX 3HAKOB XOJMUJIO 32 ATOT XKe
nepuoj Ha TEppUTOPUH Halel crpanbl). Tem He MeHee, cTo foi1apoB B 1861 roay u cTo A0s51apoB B
Hauane XXI| Beka — 910 ABe Oonbiue pazHullbl. B 1792 rony 1 yHIus 30710Ta NMpUpaBHUBAIACH K
19,3 nommapawm, B 1834 roay — k 20,67 nomnapam, B 1934 roxy — 35 nommapam?. Jlo 1971 roma stot

23T0My npeauecTsoBannoanucansbii 5 anpens 1933 rona IIpesnnenrom @pankinraom [l. PyssensTom Yka3
Ne 610200 w3bATHM Yy HaCENIEHWUS M OPraHU3aI[MH 30JI0THIX MOHET W ciuTkoB. Jlo 1 mas 1933 roma OwuIO
Mpeanucano 0OMEeHSATh BCe 30510TO 1o Kypey 20,66 OyMaXHBIX A0IIapoB 3a 1 TpoiicKyro yHIUIO. YacTHBIM
JUIAM Pa3perraioch COXPaHUTh 30J10TO CTOMMOCTEIO 10 100 mommapoB, a aTKKe penKue W KOJUICKIIMOHHBIC
MoHeTHI. [lombITKa YKIOHEHHUsS OT cllaud 30J10Ta rpo3mia mTpadom a0 10 ThiCSY I0JUIAPOB MM TIOPEMHBIM
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naputeT (1 Tpoiickast yHIUS 30710Ta paBHA 35 mosuiapam) B OOIIEM U IIEJIOM COXPaHsUICs, XOTs ¢ 1933
roga B CIIIA 30m0Toii cTaHAapT CyliecTBoBajl B orpanumdennoi dopme®. Ceifuac Tpoiickas yHIus
3o0ta crout 6osee 1300 momutapos(1331,4 wa 07.02.2018).IToayuaercs, 9To 3a IEPBBIE COPOK JIET
CBOETO CYIIECTBOBAaHMS JloJuiap nozemiesen Beero B 1,07 paza (7%), 3a mocienyomiee CTojaeTue — B
1,69 paza (169%), 3a cuenyromue 84 roma — B 38,04 paza (3804%). Koneuno, mia mropaei,
MEPEeKUBIIUX YKpauHCKyto runepuHpsiuio 90-x ronoB XX Beka 3TH HU(PBI MOTYT U HE Ka3aThCs
3anpeAenbHbIMH, TEM HE MEHee, CTa0MIBHOCTb J10JI1apa — MOHSATUE T0BOJIBHO OTHOCUTEIHHOE.

B o6miem Buie MOKHO CKa3aTh, YTO JIEHBI'H — 3TO TO, YTO MBI CUMTaeM JeHbramu. Ha panamx
JTarnax 4yeloBEYECKOM MCTOPUM JECHbraMH BBICTYIAlIHGewu —paKOBUHBI MOJUIIOCKOB, CKOT, IIKYpBI,
3epHO, padbl U T.4. Bemp MoxeT o0iagath HEMOCPEACTBEHHON HEHHOCTHIO (KaMEHHBIN TOMOp, JTYK
WU TIpeIMeT 00mMXo/a), MOKET 00J1a/1aTh CTaTyCHOM IIEHHOCThIO (Oychl, OMNBHM MaMOHTa U T.1.). B
m000M ciydae, 3TO HEYTO MarepuaibHOe, mpeameTrHoe. Ho yke Ha MO3IHUX dTamax MOSBIISETCS
JIBOMCTBEHHOCTb, Kacarolascs Takol crielupruueckoi «Beum» Kak paobl.

Hanpumep, BO MHOTMX JpeBHHUX OOIIECTBaX 3aKUTOYHOCTh YEJIOBEKA OIpeelsach
KOJMYECTBOM €ro paboB, U B 3THX OOIIECTBaX ObLI KOHCEHCYC IO MOBOAY UX LEHHOCTU. PabcTBO
MOSIBJISIETCS €IIe B TIEPBOOBITHOM OOIIECTBE, YTO HA TOT MOMEHT OBLIO TPOTPECCHBHBIM SIBIICHUEM.
[1epBOOBITHBII reHOLU OCTA0IAETCS pacueToM. 3aBUCHUMBIN UEIOBEK — 3TO TOXKE «BEIIb», HO BEIlb
ocoboro pona. llenHocTh paba He SBIAETCS YEM-TO HEMOCPEACTBEHHBIM, a MBICIUTCS Kak
CHOCOOHOCTh K COBEpPIICHHUIO IMOJIE3HOTO TpyAa. ['eHoumJ ocTaHaBiIMBala HE TyMaHHOCTh, a
SKOHOMHUYECKas 11eTeco00pa3HoCTh. Bpara, ero >KeHIIUH U €ro JeTei He o0s3aTesibHO yOuBaTh, a
MOXKHO COXPaHUTh MM JKU3Hb MpPHU ONPEICICHHBIX YCIOBHUSAX, MOJ KAaKOBBIMH IOHUMAJIOCh
CTIIOCOOHOCTH MMPUHOCHUTD MOJIB3Y WIIH HACIIAXKICHHE.

Opnnako paObl Bce K€ HE SBISUINCH MEPUIIOM CTOMMOCTH, MO KpailHeW Mepe, B Pa3BUTHIX
paboBnanenpueckux oOmectBax. Ha Mol B3risia, 37ech 4eThIpe OCHOBHBIC MPUYHMHBEL. Bo-TepBbIX,
pab MOXeT mocrapers, 3a00JIeTh, YMEpPETh, a 3HAUYUT IIEHHOCTh 3TOTO pecypca He MOocTosiHHas. Bo-
BTOPBIX, YTOOBI OBITH BCEOOILINM 3KBHUBAJICHTOM, BEIlllb JIOJKHA OBITH SKBHUBaJeHTHA cama cebe. Ho
OYEBHIHO, YTO C TOYKH 3pEHHUsI pabOBIaAeblIa 310POBBI NapeHb W O3HOTUI MHBAJIHJ, KpacHBas
JeByIIKa W ApAXjias crapyxa o0JIaJaloT pa3HOW LEHHOCThbIO. B-TpeThbuX, SKBUBAJIEHT JOJDKEH
o0mangath cnocoOHOCTBIO K pa3sMEHy: BeChbMa 3aTPYAHUTENFHO PACIIATUTHCS 3a BEIlb, KOTOpas
CTOUT, HAPUMED, OJIHY TPETh pada, a ellle CI0KHEH — OJTHY TPUALIATh YETBEPTYIO €r0 YacTh.

3aKIIOYCHHEM JI0 5 JieT. 30JI0TO TepecTano ObITh 3aKOHHBIM ILIATEXHBIM CPEACTBOM, a BCE paHee
3aKJIFOYCHHBIC JIOTOBOPA MEPEBOAMIMCH B OyMakHbIe fosuiapbl. [locie 3aBepiieHus oOMeHa Kype ObLT Pe3Ko
MOJHAT 0 35 MOJUTapoB 3a YHIIMIO, XOTS M TI0 3TOH IIeHEe KYITUTh 30JI0TO ObLTIO HEBO3MOXKHO. [lokymka 30moTta
B CIIIA Obuta pasperiieHa Tojbko B 1974 romy, HO HallMOHAJIBHAS BAJIOTa K TOMY BPEMEHH Jaxe (GopMalibHO
He Oblja K HeMy MPHUBSI3aHa, a UCII0JIb30BaHUE 30J10Ta KaK CPE/ICTBA IUIaTeKa OblIa 10 MPEKHEMY 3alpeIeHO.
C 1986 roma mocine Oomee ueM moiyBekoBoro nepepeiBa B CIIIA B0300HOBWIIACH YEKaHKa 30JOTHIX
MonetHomuHaioM  $5, $10, $25 wu $50, omHako 95TO yke OBbIIM WHBECTUIMOHHBIC MOHETHI, HE
npeaHa3HadeHHele it obopora. Moneta B 50 momtapoB comepkXuT 1 TPOWCKYIO YHIIMIO YHUCTOTO 30JI0Ta U
ceromus oHa crout 1500 gomnmapos CILIA, o ectb, B 30 pa3 Oosnpliie HOMUHATA.

% 30/10TOM CTaHAAPT UMEET TPU OCHOBHBIE PA3HOBUAHOCTU. 1. 30J0TOMOHETHBI CTaHAAPT IIPEACTABIAET
c000¥ KJTaCCHUECKHI 30JI0TOM CTaHIapT, KOT/Ia OCHOBHAS JICHE)KHAS CIUHUIIA BRIPAXKEHA B 30JI0THIX MOHETAX,
a Haxopsmuecs B oOpameHiny 0aHKHOTBI M MOHETHI U3 APYTHX METAIOB MOTYT CBOOOAHO U 6€3 orpaHUYeHuUit
0OMEHHMBATHCSA HA HHUX 10 HOMUHANBHOU cromMocTH. [locie Hawana [lepBoit MUpPOBOM BOWHBI COXpaHSIIACHh
tobko B CIIIA 1o 1933 roma. 2. 30I0TOCTUTKOBEIN CTaHAApT — OyMaKHBIE ACHHTH MOXXKHO OOMEHSTH Ha
30JI0TO, HO TOJBKO B BHJIEC CIUTKOB (Hampumep, B 12,5 Kr.); MOHATHO, YTO PEAIM30BATH ATy BO3MOXHOCTH
MOTJIM TOJIBKO O4YeHb Oorartbie JEOAW. 3. 30J0TOBAIIOTHBIN (30JI0TO/IEBU3HBIN) CTaHIAPT — 3TO CTaHAAPT,
nexamuii B ocHoBe bpeTrToH-Bynckoil BadtoTHOM CHUCTEMBI, KOT/Ia BAMIOTH CTPAH-YYaCTHUI] IPUBSI3bIBATUCH K
amepukaHckoMy gosapy, a CHIA, B cBoro ouepesb, 00S3bIBAIMCH MOAAEPKUBATh MapuTeT B 35 M0U1apoB 3a
yHIIo 300Ta. [IpaBo oOMeHa MO/IapOB HA 30JI0TO IMOJYYald TOIBKO TOCYIApCTBA B JIMIIE IEHTPATBHBIX
0ankoB (Anmasosa & JlyooHocos, 1993).
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W3numky npoayKTOB HaTYpadbHOIO XO34HCTBA M PHIHOK pabOB NpUBEIHM K HEOOXOAMMOCTH
1epexo/ia OT BEUIM-KaK-IIEHHOCTH K KOHIIETLHU BceoOIIero 3ranoHa. TeopeTuuecku Jro0as Bellb
MOYET BBICTYIIaTh MEPHIIOM CTOMMOCTH, €CJIM B OOILECTBE €CTh KOHCEHCYC 10 MOBOAY €€ IEHHOCTH.
B usBectHoM ¢unbme ['eoprusi Jlanenuu ocHOBHOM Mepoit crommocTu Ha rianerellimtok Obum
CIIMYKM, 06IaJaloNIie OrpOMHOI HEHHOCThI0Y. OIHAKO Ha MPaKTHKE TOABJAIoNmee GOIbIIHHCTBO
BEIIEH JUISI ATOM pOJM HE MOAXOIAT: OHMU JIMOO TMOPTATCS CO BPEMEHEM, JIMOO HE HUMEIOT
CaMOAKBUBAJIEHTHOCTH, JTUOO HEAEIMMBbI, JTM00 X LEHHOCTb MOYKET YNacTh WM K€ OHU BOOOILIE
NOTEPAIOT IIEHHOCTh BBHJY M3MEHEHUH B ObITE, MOJMTHKE WIM 3aKOHOAaTenbcTBe.lloaTomy «Imo
Mepe pa3BUTHs TOBAPHOI'O MPOU3BOACTBA CTAIM MCIIOJIb30BAaThCSI METAJUINYECKUE I€HBIU, OCOOEHHO
U3 0JIarOpoJIHBIX METAIOB (30J10Ta M cepedpa), KOTOphIe MO CBOMM CBOMCTBaM — OJHOPOIHOCTH,
JIeTUMOCTh, COXPAHSEMOCTb, MOPTATUBHOCTb, BBICOKAs CTOMMOCTb — Hauboyiee COOTBETCTBOBAIIU
TpeOOBaHUAM, IPEABSBIIEMbIM K IeHeXHOMY ToBapy» (Kpacasuna, 2007).

CToMMOCTh — HKOHOMMYECKAsl KaTeropus, HO SKBHBAJEHT CTOMMOCTH — 3TO 3JIEMEHT
MHUPOBO33pEHUs, KOTOPBIA K AKOHOMUKE UMEET BECbMa OIIOCPEOBAHHOE OTHOIIEHUE. TeM He MEHee,
TO, YTO MPETEHIyeT Ha CTAaTyC SKBMBAJEHTAa CTOMMOCTH M Mepbl OOraTrcTBa, JOJKHO caMo 001agaTh
OINpe/eICHHbIMU KayeCTBAMM, M TO, YTO JParoll€HHbIE METa/UIbl CTAaHOBWJIUCH Takol Mepoi B
pasHbIX YacTSIX Halled IUIaHeThl B HE3aBHCHUMBIX APYr OT Jpyra KyJbTYpHBIX «MHpax» €llBa JH
MO’KHO CUUTATh COBIAJICHUEM.

BrpodeMm, cTporo roBops, HU 30J0TO, HU cepedpo TaKKe HE €CTb abConomHble MEPHI
CTOMMOCTH, N0O UX COOCTBEHHAs LIEHHOCTb TAK)KE MOXET MEHSATHCS, IPUUEM HE TOJIIBKO B CTOPOHY
nosbienus. Ilocne Toro, kak B XV| Beke ncnasibl cTajld MaccoBO BbIBO3UTh U3 Mekcuku u Ilepy
JIparolieHHbI MeTau1 (110 HEeKOTOPBIM IOACYETaM, MAcluTaObl COCTaBISIM HpuMepHO 181 ToHHY
3omota 1 16800 TOHH cepeOpa), ero mokymnareiabHas CHOCOOHOCTh CYLIECTBEHHO CHHU3UJIACh, YTO
CIPOBOLIMPOBAIIO (HAPSILY C APYTUMH (PaKTOpaMu, HaIpumep, ¢ pa3paboTKoil cepeOpsIHBIX PYAHUKOB
B Llentpansnoii EBpornie) HeObIBamyto peBomonuto neH. K koHiy cronerus nens B EBporie Beipocin
B 2,54 pa3a. PeBostoninu 11eH, XOTh U MEHbILEro MaciiTaba, ciydaauch U nosjaHee. Tak, 3010Tas
maxopanka B Kamudpopuum (1849 rox), m B ABcrpamum (1851 rom) mpuBenw K YBETHUCHHIO
TIPOM3BOJICTBA 30J10Ta B 6 pa3, a LieHb! (1 3TO ykKe Oblia MUPOBas TEHAEHIHs) BhIpociyu Ha 25-50% .
Tem He MeHee, Takoro pojia MHQIIALNS HYU 1IUIa HU B KaKO€ CpaBHEHME ¢ MacluTabaMu MHQIISIUY B
MOCIIEAYIOLINE BPEMEHA.

OTBsi3ka OT 30J0TOTO CTAaHJApPTa CIOCOOCTBOBAJIa POCTY 3KOHOMHUKH, HYXKIAroIIeWcs B
JIEIIEBbIX JEHBIAX, [IO3TOMY S HU B KOEM ClIyd4ae HE INPOJIMBAIO CJIE3BI 11O MOBOAY MCUE3HOBEHUS
«HactoAmux» gaeHer. Ho crmemyer umMeTre B BUIY, YTO HE OOECIEUYEHHBIE 30J0TOM/cepedpoM
OyMa)kHbBIe JIEHBI'M SIBJSIOTCS CPEICTBOM OOMaHa TroCyAapcTBOM (WJIM TOJIMTUYECKUX TPYIII,
BBICTYNAIONIMX OT MMEHU TIOCYJapCTBa) CBOUX (B Clydyae MEXIYHAPOAHBIX BAIIOT — U UYKHX)
rpaxjas. [lapagokc cocTOMT B TOM, UTO 3TOT IIMHUYHBIN U HArJIblii OOMaH CTUMYJIUPYET SKOHOMUKY,
a TOTOMY OKa3blBaeTCsi B KOHEYHOM CHYETE€ BBIFOJIEH M caMuM rpaxjaaHam. KoneuHo, oaHu
rocygapcTBa B OOJIbIIEH CTENEHH 3J0YNOTPEOSIOT CBOEH MOHOINOJMEH Ha SMHUCCHIO (DaHTHKOB,
JIpyrue — B MEHbIIEH, HO 310ynoTpeOstoT Bee. [laxke eciin KoMy-TO U3 rpakJaH y/laercs 0OMaHyTh
rocyJapcTBO, B IIEJIOM IOCYJapCTBO Beeria OyneT B BBIMTPHILIE, TOJOOHO TOMY, KaK €CTh JIUIIb OJIUH
cnoco6 3apaboTaTh ¢ MOMOIIbIO Ka3MHO — CTaTh €ro BiajeiblieM. Brpoyem, moHMMaHUe TOTO, YTO
TeOs, TaK CKa3aTh, OOMaHbIBAET CUCTEMA, MOXET OBbITh YAacThIO IJIAHA CUCTEMbI TeOs oOMaHyTh. U
JIIOJY BHOBb U BHOBb BBIHYX/IEHbI IPUHUMATh YCTAHOBJICHHBIE CUCTEMOM MpaBUila UTPbl, TOCKOJIBKY

* A BOT ecnu ObI TEPOSIM 3TOTO (HIIbMA YIATOCh JIOCTABUTH HA 3Ty IUIAHETY OOJIBIIME 3amachl CIMYEK, TO 3TO
Hen30eKHO MpHBENO Obl K PEBONIOLUH 1IEH, & BO3MOXKHO — M MOJOPBAJIO OBl CTAaTyC CIIMYKH KaKk OCHOBHOT'O
Mepuiia CTOMMOCTH M OOTraTcTBa.

SIOxno0adpukanckas (1886 rox), kinonmaiikckas (1896) m amsckunckas (1898) 3010ThIE TUXOPANKU TAKKE
TIOBJIMSITM HA POCT IIEH, XOTS OCHOBHBIM HX CIIEJICTBHEM CTall0 HE 3TO, a MepexoJl OONBIIMHCTBA Pa3BUTHIX
CTpaH OT cepeOPSHOro K 30JI0TOMY CTaHIAPTY.
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ocoboro BbIOOpa y HUX HET. MakcuMyM, 4TO MOXET ce0e MO3BOJIUTh OTJENIbHBIN IpakJaHUH — 3TO
MIOMEHSITh OHH (DAHTUKH Ha JAPYTUE, KOTOPHIE, KaK €My KaKeTCs, «00jee Hae)KHBICY.

OpnHako TOSIBIIEHHE KPUTOBANIOT, PAa3HOBUIHOCTEH KOTOPHIX Ha CETrOAHSIIHUN J€Hb
HACYMTHIBACTCS YK€ HECKOJIBKO THICSY, BHECTIO B ATY CXEMY MPUHIIMITHAILHO HOBBIN IIEMEHT. 3/1eCh
«BIAJIENIbLIaMU Ka3WHOY» MOTEHIIMAIIbHO OKa3bIBAIOTCS BCE, aKTyaJbHO — HUKTO KOHKpeTHO. [IpoBens
uccnenoBanne mo 3akazy bonk o¢ Kanama, Yoppen BebGep mpuien k BbIBOAY, YTO OHMTKOHH-
HSKOHOMHKA HMMEET HeMajo OOLMX YepT ¢ SKOHOMHUKOW, OCHOBaHHOW Ha 30J0TOM cTaHjapre. B
YaCTHOCTH, 3TO: 1) OrpaHMYEHHAs U MpeJCKa3yeMasi SMUCCHUS, 2) HU HEHTPaJIbHbIA OAHK, HU OpraHbl
JCHE)KHO-KPETUTHOTO  PETYJIUPOBAaHUS HE KOHTPOJIHUPYIOT TMpeasio’keHue, 3) HusKas WiH
OTCyTCTBYIOIAsT WHQIISANNS, 4) MPAKTUYECKH HET apOUTPaXKHBIX PACXOAOB I MEXKIYHAPOIHBIX
TpaH3aKUUW, 5) NpPaBUTENBCTBA MEHBIIE KOHTPOJIHPYIOT CBOIO BHYTPEHHIOIO SKOHOMHKY, U 0)
MIPABUTENIbCTBA TEPSIOT JAOXOABI OT CEHbOPaXKa, KOTOPHIE OHH TMOIYYalOT OT CIIOCOOHOCTH IMOYTH
6ecrutatHo co3maBath aeHbru (Weber, 2016). Brnpodem, X0oTst rocyaapCTBEHHBIE CTPYKTYPBI U HE
MOTYT TPSIMO KOHTPOJHUPOBATH PBIHOK OOJBIIMHCTBA KPUMNTOBATIOT (YK€ €CTh IMONBITKH CHEIaTh
KPUIITOBAIIOTHl «TOCYAAPCTBEHHBIMH JICHbraMH»), OHM MOTYT HCIOJIb30BaTh 3alpPETUTEIbHbBIE
JCHCTBHS, YTO XOTh M HE MOXET IMOJIHOCTHIO JIMKBUIUPOBATH 3Ty Cepy, HO MOKET CYIIESCTBEHHO
noxopsarh ee mo3uimu. Tak, 3amper Kutaem Ha omepauuu c¢ OuTKoiHOM ocenbto 2017 roma
OOpYILMII €r0 CTOMMOCTb ITOYTH BJIBOE.

O3HayaeT 1 MPOeKT KPUITOBATIOT OKOHYATENIbHYIO JIeMaTepUaIn3alnio AeHer? 31ech ToxKe
HE Bce 0JHO3HAYHO. Tak, CTOpoHHHK 30J0TOro crangapra /xopmk ['mnnep, cuntas dexepanbHyro
PE3EPBHYIO CHUCTEMY «OOroM, MOTEPHEBIIMM HEyAady», MPU3bIBACT pa3pyLIUTh MOHOIOJIHUIO
rocyJapcTBa Ha JICHBbI'M, UCIIONB3Ysl KOMOMHALMIO OWTKOWHA Ui MHTEPHET-TUIATe)XEH, a 30J0Ta —
Kak BamoTel, a He uaBectuimu (Gilder, 2016). /IeiicTBUTEIbHO, KAK HE CTPAHHO, KPUIITOBAIIOTHI KOE
B UYEM IOJ0OHBI 30JI0TY, IO3BOJSIONIEMY €ro BIAACHbIy HE 3aBUCETh OT TOCYAApCTBEHHOM
MOHETapHOW mnoJuTHKH. HO Ha 3TOM CXO0XkeCcTb M 3aKaHuMBaeTcd. JlparoneHHble MeTaJlIbl
BBIJIEPIKAIM UCIIBITAHUE BPEMEHEM, M €CIIM HE MOSBUTCSA KaKOW-HHOynb WHKeHep ['apuH co cBouM
runepOoIONIOM, TO W Aajblie OYAYT COXpaHSTh 3a COOOH yewHwlii cTaryc. A OUTKOWHY TOJBKO
JeCsITh JIET, U BOBCE He (haKT, 4YTO OH (KaK M €r0 MHOTOYHMCIIEHHBIE KIIOHBI U AJIbTEPHATHUBBI) 10)KHUBET
710 COOCTBEHHOTO JIBaIIaTHUIIETHUS.

Jns  MallHUHTaKpUNTOBATIOT HEOOXOAMMO  HCIOJNb30BaHHE (MIOMUMO BpPEMEHH U
KOMITBFOTEPHOTO O00OPY/IOBAaHUS) 3HAYUTEIILHON AJICKTPUUYSCKON dHEepruu. [IOHATHO, B 3TOM TaKkKe
3aMHTEPECOBAHBI BIAJIENbBIIBI AIEKTPOTCHEPUPYIOMUX KOMIAHHUH, MPOU3BOIUTENN KOMILIEKTYIOIIHX
JUTSl CTAllHOHAPHBIX KOMITBIOTEPOB (OCOOEHHO — MPOIIECCOPOB M BUACOKAPT), HO CIIPOC CO3IAI0T BCE
’Ke He OHU. Benuka 3/1ech ¥ poJib CIIEKYISITUBHON COCTaBJISIONICH, MO0 MPUOBLIILHOCTH TAKOTO Poja
BJIOKEHUH MOXKET HW3MEPAThCS BEIMYMHAMHU, HA TOPSAIKUA MPEBBIMAIONIMME TPUOBLIBHOCTh OT
BJIO’KEHUH B pPeabHBIM CEKTOP SKOHOMHUKHU. HO U poIb CIEKyISTHTOB B 3TOM JIelie €/1Ba JIU SIBIISIETCS
OTIpeNIeNIAoNIeH, 10O OHM HE CO3MAI0T MHTEPEC K KPUNTOBAIIOTAM, a JIMIIb €ro rmojaorpesaror. Ha
MOH B3TJISA, THaBHAs MPUYMHA TOMYISPHOCTH KPUIITOBAIIOT 3aKIIOYAeTCsl B MPAKTHYECKOU
HEBO3MOXKHOCTH KOHTPOJISI TPAH3AKITUI CO CTOPOHBI TOCYAaPCTBEHHBIX OPTaHU3AIHH, YTO OTKPBIBACT
KOJIOCCAIbHBIE BO3MOXHOCTH Kak JAJSl yXOAa OT HAJOroB, TaK U JAJS TEHEBOTO phIHKA (Hampumep,
HapKOTOPTOBJIM W HEJIETaJIbHONH TOPToBiM opykueMm). [locnennee kacaercs HE TOJIBKO MPOBEACHUS
AHOHHUMHBIX (TICEBIOHMMHBIX) TPaH3aKIMil, HO U OTMBIBAaHUS MMOJIYUEHHBIX HE3aKOHHBIM 00pa3oM
CPEICTB.

BocTpeOoBaHHOCTh KPHUNTOBATIOT OMPEENISIETCs €llle B HEMalol CTENeHU KapIWHATbHBIMU
TpaHC(HOPMAIMSIMA  COITMOKYIIBTYPHOTO OBITHS. YeNOBEYeCTBO HE MPOCTO BCTYMAeT B HOBYIO
AMOXY,0HO OTKPBIBAET Ui ce0sl MPUHIIMITUATHLHO HOBYIO aHTPOTIOJOTHYECKYIO0 PEATbHOCTh, KOTOPYIO
s paHee O0OO3HAUMJI Kak IeEpexo]l K «KkpemMHueBou pace» (Xamamcuc, 2016). CoOTBETCTBEHHO,
MHPOBO33PEHHE, COlLMaIbHAasl OpTraHM3alMs W OSKOHOMHKA OYAeT CYIIECTBEHHEUIINM 00pa3oM
OTJIUYATBCS OT TOro, K YeMy MblI NMPHUBBIKIHA. OHU yKe OTINYaroTCsI. KOMIBIOTEpHI, MHTEPHET,
cMapThOHBI BOILIM B HAIly XH3Hb COBCEM HENAaBHO (M0 MCTOPUYECKUM MEpKaM 3TO BOOOIIe
MPOM30ILIO «BYEPA»), HO YK€ CJOKHO TpEICTaBUTh cede wmup 0e3 Hux. PasroBopsl o
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«TpaHCTyYMaHU3ME» U «TE€XHOJOTHYECKOW CHHTYISPHOCTU» YK€ MepecTald ObITh YAEIOM T'MKOB U
Maprusanos. ECTeCTBEHHO, UTO B 9TOM JIMBHOM HOBOM MHpE IIEHHOCTH IepeoneHuBarotcsa’. S He
JyMalo, YTO MPOEKT KPUIITOBAIIOT MPOCYIIECTBYET 00 (10 KpaiiHel Mepe, B HbIHEIIHEM BUJIE), HO
€/IBa JIM MOJJIC)KUT COMHEHUIO TO, YTO STAJIOHBI CTOUMOCTHU OYJIYT U J1ajie€ MEHSATHCS.

BeiBoabl.lIpesncraBieHnuss 0 «IEHHOCTH» U «CTOMMOCTH» Ha MPOTSHKEHUU YEIOBEYECKOU
VCTOPUH JIMILIb OTYACTH 3aBUCENIM OT SKOHOMUYECKUX NPUYHUH. [JOTOBOPEHHOCTH O TOM, YTO UMEHHO
CUMTaTh SKBUBAJICHTOM CTOMMOCTH/MEpON OOraTcTBa OKAa3bIBAIOTCS PE3YJIbTaTOM  CIOXKHBIX
B3aMMO33aBUCHMOCTEH SKOHOMHYECKUX, COIHMAIBHBIX M KYJIBTYpHBIX (hakTopoB. OT BOCHpUSATHS
YEJIOBEKOM MHUpa 3aBUCHT €ro COLUMaJbHAasg OpraHu3anus, KOTOpas BbI3bIBAET K IKU3HU
skoHOMHUeckue TpaHchopmammu. C Apyroil CTOpOHBI, COLMANIbHAs OpPraHU3ALMUS OIpEeIsieT
00IIECTBEHHOE MUPOBO33PEHHE U SKOHOMUYECKHE MEXaHU3MbI COLUAIbHON akTUBHOCTU. C TpeTheit
— DKOHOMHUYECKHE TpaHC(hOpMallMK BIUSIOT KaK Ha MHUPOBO33PECHHE JIOJACH, TaKk U Ha UX (OopmbI
COLIMAIbHOW OpraHu3anuu. B oTauyme oT MapKCUCTOB, 51 HE CUUTAI0, YTO KOPPEKTHO 3/1€Ch TOBOPUTH
0 «0azuce» M «HAACTPOUKE». S NHIIb KOHCTATHPYIO HATUYHE B3aNMOCBSI3H.

TricsueneTuss JIIOAM UCHOIB30BAJIM JPArolleHHbIE METaIbl KaK BCEOOIIMI SKBHUBAJICHT U
IJIABHOE MEpWJIO OOrarcTBa; MOJHOIICHHBIE METaUNIMYCCKUE JIEHBI'M OBLIM, B CYIIHOCTH, JIWIIb
MOJKPEIUICHHBIMH ~ aBTOPUTETOM  rocyaapcTBa  (MpaBUTENs)  CBHUJETEIBCTBAMU  HAJIUYUA
OIpPEIENIEHHOr0 KOJIMYECTBa JparolieHHoro Mmeramwia. [IpaButenn yacTto ObUIM CKJIOHHBI K IOpYE
MOHETBI, HO 00MaH OBICTPO BCKPBIBAJCS U «ILJIOXHE JIEHBIU» MPOMOPIUOHATIBLHO TEPSUIM B IICHE.
OTKa3 OT MOJHOIEHHBIX MOHET U OT 00ECIIEYCHHOCTH OAHKHOT JIPArollCHHBIMU METaJJIaMH (TO €CTh,
OTKa3 OT 30JI0TOTO M cepeOpsSHOro craHiapTa) MpUBed K TOMY, YTO oOpalnaromiuecss B OOIIeCTBe
JIEHEKHBIC 3HAKU TIEepecTalid 0003HAYATh KOHKPEmHYl0 CTOUMOCTh, IPEBPATUBIIUCH B a0CTPaKIIMIO,
MIOCTaBUB HACEJIICHHWE B 3aBUCHMOCTh OT MOHETApHOW MOJUTHKU TOCYAApCTBAa M OT (DUHAHCOBOM
CTaOMJIBHOCTH HAIIMOHAJIBHON YKOHOMHUKH.

B Hamie BpeMsi eHbI'M B MOJJIMHHOM CMBICJIE 3TOTO CJIOBA HE MCIOJb3YIOTCS. BaHKHOTBI U
MOHETBHI XOThb U BBIMOJHAIOT (YHKIUIO JEHET, HO MO CYTH ATO 3p3allJIeHbId, 00 OHM U CaMU HE
COCTOSIT M3 JAPArolleHHBIX METAJUIOB, U JJa)Ke HE MMCIOT K HUM MPUBS3KY. DTO (aHTHKHU U )KETOHBI, HE
6onee. U maxe nmomnmap — 3TO yKe Jajieko HE TOT J0JUIap, KaKuM OH ObLI emle CTO JeT Ha3aa. Mel
JienaeM BUJI, YTO BEpHUM, OyaTO OBl TOCYJApCTBO YTO-TO TaM TapaHTHUPYET U UYeM-TO 00€CIeurBaeT
9TH (DaHTUKH, a IPU HEAOCTATOYHOM JIOBEPUU MBI MEHSIEM UX Ha JOJUIAPBI HIIM €BPO; BIIPOUYEM, €CTh
MOJI03PEHME, YTO TOCIIETHUE PEATIbHO 00ECTIEUEHBI €111€ MEHBIIIE.

Bnpouem, 3a rocynapcTBeHHBIMU (DaHTUKaMH XOTSI ObI CTOUT HAIlMOHANbHAS SKOHOMHKA, U
XOTS caMU 10 cebe OHU — IOYTH MOJIHOE HUYTO, TOCYIAPCTBY €CTh NOTPEOHOCTH CO3/1aBaTh UILTIO3HIO
TOT0, YTO ATO — HEUYTO, M OHO Y€PEe3 COOTBETCTBYIOILIUH IIEHTPAIbHBII OaHK CTapaeTcs MOAIePKUBAThH
KypC 9TUX (PAaHTHUKOB IO OTHOIICHHUIO K JAPYruM (haHTUKaM Ha MpUeMIIeMOM Jjisi ceOsi ypoBHE. 3a
KPUNITOBAIIIOTOM K€ HE CTOMT BOOOIE HHUYETro, KPOME JKEJIaHUs OJHUX TOOBITH CHEKYJISTHBHBIC
JIEHbTH, & IPYTUX — aHOHUMHO (TICEBJJOHUMHO) MPOBOPAYUBATH T'PsI3HBIE ONepaluu. TeM He MeHee,
npo0iieMy TOMYJSIPHOCTH KPHUMTOBATIOT HENb3S CBECTH TOJNBKO K CIHEKYISIIHSIM U TEMHBIM
MaxHHAIUsAM HEYUCThIX HAa PYKY JAENIbIOB. DUTKOWH M €ro MHOTOYHUCJIEHHbIC albTEPHATUBBI
BO3HUKIM KaK OTBET Ha BBI3OB HH(pOpMaTH3amuu, TI0OATU3allid W — WHIWBUIyaTH3aIUU
XO3AUCTBEHHOM JNEATEIbHOCTH. OJTO TMOMBITKA YUTH OT KOHTPOJS TOCYAapPCTBEHHBIX CTPYKTYP,
KOTOpBIE CKJIOHHBI C OJHOM CTOPOHBI, K 3JIOyMOTPEOJICHUIO CBOMM IMPABOM SMUCCHH JIEHEKHBIX
3HAaKOB, a C APYrod — K BOJIOHTAPUCTHYECKHMM METOJaM YINPABJIEHUS SKOHOMUKOW. B Kakoii-To
CTEIIEHU KPUITOBAIIOTHl OTPA)XarOT HOCTAJBIMI0 YYACTHUKOB PBIHKA [0 30JIOTOMY CTaHIApTy,
KOTOpasi yIMBUTEIBHBIM 00pa3oM TpaHCHOPMHUPYETCS B TIOJIHOE OTPUIIAHKE BEIIECTBEHHOCTH (B TOM

®B sroM cMbicTe BechMa IOKasaTeNeH CIOKET (aHTacTHeckoro (uibMa DHapro Hukkoma«Bpems»
(opurnHanpHOoe HazBanume — INTime).B  Oyaymem OHMOTEXHONOTMHM TO3BOJSIIOT —MPOJICBAaTh JKU3Hb
HEOTpaHWYCHHO JIOoNr0. ENWHCTBEHHON BAMIOTOW B 3TOM MHpPE CTalO0 BpeMs JKU3HH, W eciu Oorauu
pacrionararor 3arnacami, MO3BOJISIONIMMH JKUTh BEYHO, TO OCTHSIKH IEepeOMBAIOTCS C MHHYTHI HA MHUHYTY;
ycYepraHue JINYHOTO BPEMEHU O3HAYaeT CMEPTb.
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YHClie — METaNINYECKOM BEeIeCTBEHHOCTH) AeHer. CMUPUTCS JIM TOCYAApCTBO C YTPAaTO MOHOMOINH
Ha MOHETAapHYIO MOJIMTUKY, NPU3HAIOT JIM TPaHCHAI[MOHAJIbHBIE KOPIOPALMU U JIPYTUE€ YYaCTHUKU
PBIHKA KPUIITOBAIIOTHI B KAUECTBE CPEJCTB IJIaTeXka, epeIyT 11 OaHKH K oreparusM B OUTKOHHAM
Y KaK OHH TIPU 3TOM CMOTYT BBICTPAauBaTh CBOM OM3HEC, COTJIACATCS JIM OOBIBATENN MPU3HATH TAKOTO
polla CUMYJISIKpPbl Kak LEHHOCTh W Mepuio OorarctBa? S aymaro, ckopee «HeT», ueM «Ia». Ho B
J000M cllydae, HBIHEWIHSAsS CHUTyalllsi HaBEpHSIKAa CTUMYJIUPYET IIOMCKM HOBBIX MoAeei
OlpejieNieHUs] 3KBUBAJICHTa CTOMMOCTH B YCIOBUSX HH(OpMainuoHHOro obmectBa. [locaennum
0OCTOSITETLCTBOM M OIPEACIISIOTCS MEePCIIEKTUBBI JaTbHEHIITNX UCCIIeIOBAHUA.
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