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PLIOCO®IS THOJIALI TA ®LIOCO®IS JEDJIALIL: MIEPCIIEKTUBU
PO3BUTKY CYYACHOI'O CYCIIIVIbCTBA

Y cmammi posensoaromoca @inocogin ingnayii ma ¢hinocogin degnayii ax cucmemme
bauennss npobnem i nepcnekmus po3eUmKy Cy4acHo20 Cycniibcmed. Busuaemwcs coyioekonomiuna
cymuicmo 6ymmsi at00uHu. J[oCIioHCyromobCs npudutu, HACIioku ma cneyugika inguayii i oeprayii
OO0 po36UMKY J00UHU i cycninbcmea XXI cmonimmsi.
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OUJTOCODPUS UHDJIALUN U PUITOCODPUS JEDJIALNUNU: MEPCIIEKTUBBI
PABBUTUSA COBPEMEHHOTI'O OBLIECTBA

B cmamve paccmampusaromes  guiocogpus ungnayuu u  purocogus Oeprayuu  xax
cucmemuoe 6udeHue npobnem u Nepcnekmus pazeumusi cogpemeHHozo obwecmea. HMzyuaemcs
COYUOIKOHOMUYECKAsL CYWHOCMb Oblmusi yenogexa. Hccrnedyiomesi npuuumvl, NOCI1e0CMEUs U
cneyugura uHrayuy u dedhnsayuu OMHOCUMeNIbHO pazsumus yerogexa u oouecmea XXI éexa.
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PHILOSOPHY OF INFLATION AND THE PHILOSOPHY OF DEFLATION:
PROSPECTS FOR THE DEVELOPMENT OF CURRENT SOCIETY
The article deals with the philosophy of inflation and the philosophy of deflation as a
systematic vision of the problems and prospects of development of current society. The socioeconomic
essence of human existence is studied. The causes, consequences and specificity of inflation and
deflation in relation to human and society development of the XXI century are investigated.
Key words: inflation, deflation, socio-economic processes, philosophical and economic
thought, philosophy of inflation, philosophy of deflation.

CyyacHe CyCIiJIBCTBO PO3BHBAETHCS BKpail CyNEpewIMBO 1 CXHJIbHE 10 YHCICHHUX
TpaHchopmarliif, XxapakTepHUM JJIs1 TTOCTMOAECPHICTCHKOTO, MOCTIIOCTMOAEPHICTCHKOTO TOILO CTHIIIO
VOpaBIiHHSA CcydacHUMHU Tpouecamu. J[ns Omaromomyuust aepkaBu XXI cTomiTrs HeoOXimgHE
PO3YMIHHA CYTHOCTI COLIIOGKOHOMIYHMX S$IBUII, IO CTAHOBIIATH OCHOBY CYYaCHOTO i1CHYBaHHS
coriymy. ToMy BKpail BaKIMBUM € JTOCIIPKEHHSI CHCTEMHOTO B3a€MO3B'SI3KY 1HGIIAIIT Ta medisii sk
IPUPOAHOTO XapaKkTepy OyTTsS Cy4yacHOTO CBITY.

AKTYalbHICTh 3asBJICHOI MPoOJIeMru 0OyMOBJICHA 3HAYHUM BIUIMBOM iH(msii 1 medusmii Ha
JTUHAMIKY COILI0EKOHOMIYHOTO iICHYBAaHHSI, IHBECTHIIIT Ta 3a0IaPKEHHS, TOXOAU 1 BUTPATHU SIK YChOTO
CyCIIUIbCTBA B IUJIOMY, TaK 1 OKpEMHUX HOTO 4YacTWH (COLIaJIbHI KJacH, COIaJbHI 1HCTUTYTH,
comianbeHi Tpymnu, ocoductocti). Lli mporecu Ge3nocepeqHbO MOB'sI3aHI 13 3araJbHUM CTaHOM BCi€l
chepy KUTTEISITHHOCTI.

[Hdnaniiinuii mporiec BHUHHMKAE€ NpPU MEPEBUIICHHI CYKYMHOTO IONUTY Ha TpPOIIi Haj
CYKYITHOIO TPOIIOBOIO Tiporno3uilieto. [Tpuunnaa nedmsiii — nepeBUIeHHsT CYKYITHOT TTPOTIO3HIIT HaT
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CYKYITHHUM TIONMUTOM. AHaJli3 TPOIIOBOTO PUHKY IOKa3ye, MmO 1HQIALIS 3a3BUYall BUKIMKAETHCS
HA/IMIPHOIO TPOLIOBOIO Macoo, a JIeuidlis — HecTadero rpomei B 00iry. 3 1pOoro BUILIMBAE, IO
iHAiIHENA Ta AeQUISIIIAHUN TPOIIeCH 0OYMOBIIOIOTHCS JII€I0 OJHUX 1 THUX ke (aKTOPiB, aje mpu
Pi3HIH CIPMOBAHOCTI X MIPOSIBH.

[HQmsamiianid 1 geusImiiHUNd MpoIecH 3yMOBJIOIOTh 3MIHY KYMIBEIBHOT CIPOMOMKHOCTI
rpouteii. Ix perymoBanHs Mae BelyKe 3HAUEHHS [T 3a0e3MedeHHs CTIKOCTI HallioHAIBHOT BAJIIOTH 3
METOIO MATPUMKH 3arajbHoi cTabiIpHOCTI. 30amancoBaHicTh 1HAIIAIIT Ta aedsii, mBUAKA peaKIlis
Ha 1X HACTIJKM O3HAYA€ CTIMKICTh MPOLECIB I[IHOYTBOPEHHS Ta BIAMOBIIHO HASBHICTh HEOOXITHHX
YMOB 1Ji1 (JOpMYBaHHS TPOIIOBUX HAKOIMYCHb 1 peasizallii IHBECTUIIIMHUX MPOeKTiB. He3Baxaroun
Ha [0 3arajbHUX YHHHHKIB, B 1CTOpii CBITOBOTO COI[IOEKOHOMIYHOTO PO3BUTKY 3HAYHO YaCTillle
nposBIsUIACS  1HGIAINAHI mporiec, HiK aeduiamiiHi. Lle cBiAYMTh TpPO HASBHICTH MPUYUHHO-
HACIIIZIKOBUX 3B'A3KiB, 110 BU3HAYAIOTH MEpeBakaHHsS 1HOIALIKHUX mpolieciB. B3aeMonos's3aHiCTh
daktopiB iHAIT Ta gedmsAiii, CHMETpUYHI HACTIAKKA WX TPOIECiB, X BIUIUB HAa KYIIBEJIbHY
CIIPOMOXKHICTH T'pOIIEH J03BOJIAIOTH 3pOOMTH BHCHOBOK IPO (DYHKI[IOHYBAHHS B COIIIOEKOHOMIYHIM
CHUCTEMI €IMHOTO 30alaHCOBAaHOTO MeXaHi3My 1HQIAMmIT 1 aedmsamii 1 CBIIYUTh MPO OJAromoIyqus
CYCHIbCTBA.

[Hbmsiss — 1e 3HEmiHeHHS TPOINeH, 3HWKEHHS iX KyHiBEeIbHOI CIPOMOXKHOCTI, IIIO
«BUABIAETBCA y (OpMi 3pOCTaHHS LIH HA TOBApPH 1 MOCIYrH, HE OOYMOBJIEHOTO MiJBHUIICHHAM iX
skocti» [1, c. 161]. PeanbHo, sik ekoHOMIUHMI (heHOMEH, 1HQIIAIISA BUHUKIA B XX CTOJITTI, X04a
Nepiou MOMITHOTO 3pOCTaHHs IiH OyBajM 1 paHille, HampHukian, B mepionu BoeH. Cam TepMmiH
«HQUIAIIs» BUHUK Yy 3B'A3Ky 3 MAacOBUM II€PEXOJOM HAIlIOHAJIBHUX TPOIIOBHX CHCTEM O00ITy
HEPO3MIHHMX ManepoBux rpomei. Crioyarky B eKOHOMIYHUHM ceHe 1HGuIALIT OyB BKIaJeHUN (heHOMEH
HaJIMIPHOCTI TIAllEPOBUX TpoIIeld 1 B 3B'SI3Ky 3 IIUM iX 3HEI[IHEHHs. 3HEI[IHEHHS TpoIlel Bele 10
3pOCTaHHS TOBAPHUX I[iH. Y LbOMY 1 MPOSBISETHCS 1HOIALISA (1€ CI0BO MEePEKIaTAEThCs 3 JIATHHI SIK
«po30yxaHHA»). Y CydacHIl eKOHOMIll 1H(IIALIS BUHUKAE SK HACTIIOK LIIOT0 KOMIUIEKCY MPUYHH
(dakTopiB), MmO MATBEPIKY€E, IO 1HQIALIS HE CyTO TPOIIOBE SBHINE, a TaKOX COIlaIbHO-
¢binocodcbkuii, COLIOKYIBTYPHUH, COLIOCKOHOMIYHMN Ta COLIAJbHO-TIONITUYHUN  (HEeHOMEH.
[ 3HAYHOI0 MIPOIO 3aJICKUTh TAKOXK Bij COIAJIBHOI TICUXOJIOTII Ta CYCIUIBHUX HACTPOiB. Y
3B'SI3KY 3 LIUM CIIpaBeIUIMBUNA TEPMiH «1HQIIALINAHI O4iKYBaHHS», 110 PO3YMIETHCS SIK «IIepeadadyBaHi,
MIPOTHO30BaH1, OYiKyBaH1 piBHI 1HGUISIIT, TPYHTYIOYHCHh HA SIKUX BUPOOHUKH 1 CTIOXKMBadil, IPOAABIII 1
NOKyNI[l Oya1ylOTh CBOIO MaiOyTHIO TPOLIOBY 1 LIHOBY MOJITHKY, OLIHIOIOTH TOXOIH, BUTPATH,
npuOyToK, Kpenutu» [1, c. 161]. TobTO, AKIIO CYCHUIBCTBO OYiKY€E 1H(]IIAIIO, TO BOHA HEOAMIHHO
BUHUKHE. BupimansHa xapakrepuctuka iH(msmii — 11 BennunHa. [cTopruHa MpakTHUKa MOKa3ye, 1110
YUM BUIIE THOIAIIS, TAM TipIe sl CyCIIbCTBA.

3anexHOo BiJl TEMITIB (IIBUIKOCTI MPOTIKAHHS) BUALISIOTH HACTYITHI BUIU THQIIALIII:

[ToB3yua (momipHa) — 3poctanHs 1iH He Oinbiie 10% B pik (onTUMaIbHUM Ui CYCHUIbCTBA 1
nepxaBu BapianT — 3-5% y pik). 30epiraeTbCsi BapTiCTh TpOLICH, KOHTPAKTHU MiJINHCYIOThCS B
HOMIHAJIBbHUX I[IHAX.

ExoHOMiuHa Teopis Taky iHQIALII0 po3mIsAae sIK HaAWKpallly, OCKUIbKA BOHA HJIE 3a PaxyHOK
OHOBJIFOBAaHOCTI aCOPTUMEHTY, BOHA J1a€ MOJKJIMBICTh KOPHUTYBAaTH IIHH, IO 3MIHIOIOTHCS YMOBaMHU
nonuty 1 nporno3utii. L{s iH}sAis kepoBaHa, OCKIJIBKY 11 MOYKHA PETYITIOBATH.

["anomnyroua (cTpubkononiona) — 3poctanss uiH Big 10-20 qo 50-200% B pik. Y KOHTpakTax
MOYMHAIOTh BPAaXOBYBAaTW 3pPOCTAHHS I[iH, HACEJIEHHS BKJAJA€ TpOIIl B MaTepiaJbHi LIHHOCTI.
[ BakkO KepoBaHa, 4acTO MPOBOAATHCS TpoIioBi pedopmu. J[aHi 3MiHM CBITYaTh MPO XBOPY
EKOHOMIKY, 1110 BeZIe IO CTarHarlii, ToOTo 10 eKOHOMIYHOI KPH3H.

lnepingumsuis-3poctanns 1wiH Outbie 50% Ha wicsnb. Piuna Hopma Ouibiie 100%.
JoO6poOyT HaBiTh 3a0e3Ne4eHuX BEpCTB CYCHUIBCTBA 1 HOPMalbHI EKOHOMIYHI BiJHOCHHHU
pyiiHytoThCs. [inmepiHdmsaiis mo CBoil cyTi — Iie¢ HEKepOBaHE 3HEIIHEHHs TPOIIeH, 110 BHUMAarae
HAQ/3BUYAHUX 3axofiB 3 OOKy JepxaBu. B pesymprari rinepiHgusmii BUpOOHHLTBO 1 0OMiH
3YNUHSAIOTBCS, 3HWKYETHCS pEalbHUM OOCST HAIllOHAJBLHOTO BHPOOHUIITBA, 3pOCTAE Oe3pOOITTS,
3aKpUBAIOTHCA MIANPUEMCTBA, 1 BiZIOYBa€ThCs OAHKPYTCTBO.
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3aIe)KHO BiJl XapaKTepy MPOSBU PO3PI3HIIOTH TaKi BUAM 1HQIISIIIL:

Binkpura-no3uTuBHE 3pOCTaHHS PiBHS ILIH B YMOBaX BUIbHUX, HEPETYIbOBAHHX JIEPHKABOIO
iH.

[Tpurnivena (3akpuTa) — MOCHICHHS TOBAPHOTO Ae(DILUTY, B YMOBaX MKOPCTKOTO JIEPKABHOTO
KOHTPOJIIO 32 IIHAMH.

3aJie)HO BiJl IPUYUH BUKIMKAIOTH THQIIALIIO BUILISIOTH:

[Hpnamnito monuty (iHQIADIS MOKYMIIB) 1€ BHA 1HQIALII, MPU SKOMY IMOMUT TEPEBUIILYE
IPOMO3ULiI0. Y JTaHOMY BHIAAKY OOCST CYKYHMHHX TPOIIOBHX JIOXOIB HACENEHHs 1 MiJIPUEMCTB
3pocTae MBHU/IIE, HDK peaabHUN 00CST MPOMOHOBAHUX TOBAPIB 1 MOCIYT.

[Hdnsamito BUTpaT — mporec 3poCTaHHs IIHW TOTOBOTO MPOAYKTY MpH 30UIbIIEHHI BUTpAT Ha
Horo BUPOOHHUIITBO.

CtpykTypHy 1HQUISIIIO — 3HEMIHEHHS TPOIIOBUX OIUHUIlb, BUKIUKAHE CTPYKTYpHUMHU
3pYIICHHSIMHU B €KOHOMIIIl, MOeAHAHHS 1HQIAIT MonuTy Ta 1HQIIAII] BUTpaT.

[HCTHTYLIHY 1HALIIO — 3MiHA POpMaANBbHUX 1 HE(OPMATEHUX HOPM COLlIaIbHUX 1HCTUTYTIB.
Ha namr mommsin, came 151 1HGIISIIA HAOUTBIT HeOe3meyHa JyIsl Iep>KaBu, OCKUTBKA MOXKE TIPU3BECTH
710 aHOMI1, IKa pyHHY€E BC1 COLIOEKOHOMIYHI IPOIIECH.

I Bumm 1HGUIAIIT: 30a1aHCOBaHa — IIHU PI3HUX TOBApiB 3MIHIOIOTHCS B OJHAKOBINA Mipi 1
OJTHOYACHO; He30allaHCOBaHa — I[IHM Ha TOBAapH POCTYTh HEOAHAKOBO, IO MOXE IMPHU3BECTH [0
MOPYIICHHS I[IHOBUX TMPOTOPIIIA; OdYiKyBaHAa — JIO3BOJIAE€ BXKHUTH 3aXOIHM 3aXUCTy. 3a3BHYAM
PO3paxoBY€ETHCS JIEP)KaBHUMHU OpraHaMH CTAaTUCTHKHU; HEOUiKyBaHa (HEOUiKyBaHA, HEMPOTHO30BaHA)
— piBeHb iH}IALIT B KpaiHi, 10 BUSBUBCS BUIIE OYIKYBAaHOTO B JUIOBHX KOJIaX 1 cepel] CTIOKUBAYIB,
sKi OylTi 3aXOIJIeHI 3HEHAIlbKa; IMIIOPTOBaHA — PO3BUBAETHCSI I11]] BILTUBOM 30BHIIIHIX (DaKTOPIB.

[ BUKITMKAETHCS MOHETAPHUMU, CTPYKTYPHUMHU 1 30BHINIHIMH MPUIUHAMU

MOHETapHI: HEBIAMOBIAHICTH TPOLIOBOTO MOMUTY M TOBapHOi MacH, KOJH IOMHT Ha TOBAapH i
MOCIIYTH TIEPEBUINYE PO3MIp TOBApOOOITY; MEPEBUINECHHS IOXOIB HAJ| CIIOXHBYUMHU BUTPATAMU;
nedIimuT JepKaBHOTO OIODKETY; HaaMIpHE I1HBECTYBaHHS — OOCST IHBECTHUIIA TEPEBUIILYE
MOXIIUBICTh €KOHOMIKH; BHUIIEpE/IXKAroye 3pOCTaHHS 3apOOiTHOI IUIATH MOPIBHSHO 13 3pOCTAaHHAM
BUPOOHMIITBA Ta MiABUIIICHHSIM MPOAYKTUBHOCTI TIparli;

CTPYKTYpHI TNpPHYMHH: JeopMallisi TOCMOJapChKOi CTPYKTYpPH, IO BHUPAKAETHCA Y
B1JICTaBaHHI PO3BUTKY rajly3ei CIIO)KMBUOTO CEKTOPA; 3HMKCHHS €(DEKTUBHOCTI KaliTaJOBKIAIEHHS 1
CTpUMYBaHHS 3POCTaHHS CIIOKMBAHHS; HEJOCKOHAIICTh CUCTEMH YIPABIIiHHS €KOHOMIKOIO;

30BHIIIHI TPUYUHA — CKOPOYCHHS HAIXOKEHb Bl 30BHINIHBOI TOPTIBII, BiJl'€MHE CaJIbJIO
30BHIIIHBOTOPrOBEIFHOTO IIATIXKHOTO OanaHcy.

Po30ikHICTE B OIIHKAaX MiX TPOIIOBHMH IOTOKaMH 1 TPOIIOBMMHM 3amacamu. Bci rpormoBi
3anacH (BKJIQAH, KPEIUTH, 3aJUIIKH HAa paxyHKaX Ta iHIN) 3HEIIHIOIOTHCSA. 3HELIHIOIOTHCS TAKOXK 1
IiHHI manepu. Pi3ko 3arocTproioTbest mpobiemu emicii rpomed. CTuxiiiHe, HEKOHTPOJHOBAHE
Nepepo3noail JOXOAIB: MpH 1HQIALII MPOrparoTh KPEAUTOPH, MPOAABILI, EKCIIOPTEPH, MPaIliBHUKH
OIO/DKETHUX MIATPUEMCTB, @ BUTPAIOTh OOPKHUKH, TOKYIIII, IMIOPTEPH, MPAIliBHUKUA DPEATHHOTO
CEKTOpY. 3aBIsKH 1H(IALI] BUHUKAIOTh «YSIBHI» JOXOIH, SIKI MOXYTh 1 HE HaIXOAUTU y (piHAHCOBY
cucreMy. [H}IIAIISA CTOTBOPIOE BCi OCHOBHI €KOHOMIYHI nToka3Huku: BBII, peHTabenbHiCTh, BIICOTOK
1 T. 1. 3pocTaHHS IiH CYNpPOBOMKYETHCS MAAIHHAM BaJIOTHOTO KypCy HAIlOHAIBbHOI TPOIIOBOI
OIVHMUIL.

Baxusi oco01uBOCTI pO3yMiHHS CyTi po0dJjieMu.

1. He Bcsike miABUINEHHS IiH CITYKUTh MTOKa3HUKOM 1H(IIAII. [[iHM MOXYTh TiIBUIITYBaTHUCS B
CHJTY TIOJIMIIEHHS SKOCTI MPOAYKIii, MOTipIIEHHS] YMOB BUJOOYTKY MMaJMBHO-CHPOBHHHUX PECYPCIB,
3MIHM CYCIIUTBHHX TOTpeO. AJje TpaaumiiiHo He I1HQUIAMIRHUNA, a TEBHOI MIpOI JIOTTYHHM,
BUIIPABIAHUHN PICT LiH HA OKPEMi TOBApH.

2. Jesaxi aBropu mig iHQISIIE PO3YMIIOTH MIABUIICHHS 3arajibHOTO PIBHS IIH B €KOHOMIIII.
[Ipu uboMmy B peanbHiMl MpakTHIl 3MIHIOIOTHCS HE TUIBKM LIIHM Ha TOBAapH, aje 1 BUMIpIOBadi ix
IIIHHOCTI — TpOII, TPUYOMY HE TIJIBKH IIiJl BIUIMBOM IIIHOBUX 3pYIICHb, ajie¢ 1, HANPHUKIAI, i1
BIUIMBOM KOH'IOHKTYPHUX KOJMBaHb. [HO/AI TOBOPSATH MpO Te, LIO TpOLIi «IemeBi» ado, HaBMaKH,
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«IOPOTi», IO 3aJICKUTH Bl MOMHUTY HAa MO3MKOBI KOIITH, PIBHS MPOIICHTHUX CTaBOK I103a MPSIMOTO
3B'SI3KY 3 JJMHAMIKOIO LliH Ha TOBApPH.

3. [MamiHHs KymiBeIbHOT CIPOMOXKHOCTI TpOIIeH 1 MiABUINCHHS I[iH HAa TOBApU HAUTICHIIIMM
YMHOM B3a€MOIIOB's13aHi1. [H(AALIs-3HIKEHHS KYTTIBEIbHOT CIIPOMOKHOCTI TPOIIEH, 1110 BUSBISIETHCS
HalyacTillie B MOBCIOAHOMY ITiJIBHINCHHI IiH. Y OYyKBaJBbHOMY TEpeKJIai 3 JATHHCHKOI 1HQIIAIIIS
O3HAYa€ GIyTTSA», TOOTO MEPENOBHEHHS KaHANIB 00Iry HA/UIMIIKOBUMH MAllepOBUMH TPOIIMMA, HE
3a0€3MeYeHIMH BIIIOBITHUM 3pOCTaHHSM TPOIIOBOT MacH.

4. BaxxiuBo 3 1HQIALIT, SKIIO CIIOCTEPIraeThes MOCTIMHUN cucTeMaTnyHuid i1 3pict Buie 3%
B PiK MEpenTH 10 ne31HGIAIIT — 3HKEHHS TEMITIB 1HQIIAIIII.

CyuacHUH PO3BUTOK BUPOOHUYMX MOTY>KHOCTEW MPHU3BIB 10 PO3BUTKY HOBITHIX TEXHOJIOTIH y
BUPOOHUIITBI, IO JO3BOJIMIM 301IBIIMNTH OOCAT BUITYIICHUX Yy MPOJIaXX TOBApiB, IO, B CBOIO Yepry,
MIPHU3BEJO A0 HEOOXiTHOCTI 3HU3UTH IIiHH, IO 1 CTAJI0 OCHOBHOIO XapaKTEPUCTUKOIO edIIsii.

Hednsmis (Big nar. deflatio — 3myBaTucsl) — MiABUINEHHS peanbHOI BapTOCTI T'poliei Ta
3HIKCHHSI LIH Ha TOBapu abo0, SK B KJIACHYHOMY EKOHOMIYHOMY PO3yMiHHI «BHJIyYeHHS 3 00Iry
YaCTUHU TPOIIOBOI MAacH 3 METOI0 3amoOiraHHs ii 3pocTaHHs 1 npuaymeHHs iH}msmii... [1, ¢. 98].
Ham Ommxue mnepmuii BapiaHT, OCKIJIBKM BiH BioOpaska€e CYTHICTh NpOIECIB BHPOOHUIITBA,
BUPOOHUIITBA, COIIOEKOHOMIUYHUX BITHOCHH Y Cy4aCHOMY CycHibcTBi. Jledusmis xapakTepu3yeTbes
HACTYNMHUMHU (PAKTOpaMH: 3POCTAHHSAM KYIIBEIbHOI CIIPOMOXKHOCTI T'POMASH, MaJiHHSAM 1HICKCY
I[iH, BWJIYYEHHSM YaCTUHH <«3alBUX» TPOIICH 3 00Iry, miABUIICHUM KOHTPOJEM 3a BaJlIOTHOI 1
30BHIIIHBOTOPTOBEIHHOI CepOr0, AKTUBHUM ITPOJIAXKEM JIEP’KaBHUX MarepiB.

Bunu nedsmii.

Kondickariiina — XOpCTKUNA 1 HAWOLIBII HEOE3NMEUHUN BHI. Horo ocobmusicth — B
KOH(icKaIlii TOTIBKOBUX KOIITIB Yy JIOAEH (KOMMaHIi) 3 METOIO0 BiAHOBJICHHS OaHKIBCHKOTO CEKTOpA.
XapakTepu3yeTbcss TpyOMM TOpPYIIEHHSM IpaB BiIacHOCTi. Hampukinan, Bci rpomoi pegopmu B
CPCP Oynmu 3a CBO€I0 CYTTIO KOH(ICKalliiHMUMH, y CBOEMY aOCOJNIOTI HEXTYIOUMMH iHTepecamu
KOXXHOI KOHKPETHOI JIIOMUHU. SIK pe3yibrar — JItoau Oaiye MOCTaBHIIUCS 10 PO3Many JepKaBH B
1991 porii.

BaHKIBCHKOTO KPEIWTYy — MPOIIEC OHOBJICHHS OAHKIBCHKOI CHCTEMH, BUTICHEHHS HAMOUIBII
HEHaJIHHUX CTPYKTyp. BinOyBaeThcsi mpu MacoBOMY 3HSTTI JAEMO3UTIB 3 paxyHKiB. Ilincymok —
pO30peHHs OaHKIB, 3HIWKEHHS BapTOCTI IIHHUX manepiB. Halisckpapimmii mpukiIaa, cydacHa
Vkpaina. I[lpu npomy ckopoueHHs OaHKiB abo iX HarioHami3ailis Oylyd HE 3aBKIU JIOTIYHHUMH, a,
yactkoBo, Kopymiiitaum (I[IpuBarbank, Platinum Bank). SIk pesyasrar — HemoBipa 10 GaHKIBCHKOT
cucTeMH YKpaiHu, KOJIM JIFOJM BOMIIOTH HE 30epiraTu rpoii B 6ankax abo 30epiraru oOMexeHi CyMHu.
OpnHovacHO 3 TUM — 1HQIIALISA TPUBHI 1 1edsist 1oapa.

HapomyBanHus — cuTyaitist 301IbIIEHHS 00CATIB BAJIIOTH HA PyKaxX 1 pi3Ke 3HIKECHHS BUTpAT Ha
MOCJIYry Ta ToBapH. [HIMBiA 30Mpae OGaraTrcTBO 3apajau 3a70BOJICHHS MOTPeOd HAKOMWYCHHS. Takuid
BUJ Ae(IsAmiifHOro mporecy CBIIYUTH NMPO HEAOBIPY JIOACH 10 ypsay KpaiHM Ta MOTipIIEHHS
€KOHOMIYHOT CUTYaIlii, BUMarae TEpMiHOBHX 3aXO/liB 3 OOKY JAep>KaBHUX CTPYKTYP.

Hednsmis 3pocTaHHs — 30UIbIIEHHS IONMTY HA TOM YW iHmMK ToBap. Pesymbrar —
TIJIBUIIICHHS] MOr0 BUPOOHHUIITBA 1 3HIKEHHS IIHU. MOX€ MaTu pi3HWUN BIUIMB HA BHYTPINIHIO 1
30BHIIIHIO EKOHOMIKY KpaiHH.

[Tpuawan gedursii.

3pocTaHHs MOMUTY Ha Ipolli (SK TOTIBKOBI, Tak i 6e3roTiBkoBi). [ToniOHe BinOyBaeThCs, KOIH
CTAaOUTBHICT, 1 TMPOTHO30BAaHICTh PO3BUTKY EKOHOMIKM MPHU3BOAWTH JO IOBCIOJHOTO OaKaHHS
HACeJICHHsI HapOILyBaTH CBOI 3aomiapkeHHs. [Ipuyomy He Ba)xJIMBO, YW HECYTh I'POMASIHU TPOIIi B
Oank a0o 30epiraroTh BIoMa. | B TOMy, 1 B 1HIIIOMY BHMAJKY BiAOYBaEThCS «BUMHMBAHHS» TPOIIOBOI
MacH 3 €KOHOMIKH, 33 PaxyHOK YOT0 3pOCTa€ IIHHICTh TPOLICH 1 3HMKYEThCS — TOBapiB (KymiBii
BIJIKJTQIAFOTHCS HA MOTIM). SIK HACTIZOK, I[IHU Ma1al0Th, BAPOOHUKH 3HIDKYIOTH I[IHU Ha CBOi TOBapH,
00 MiABUIIUTH KyHiBeJIbHY aKTHBHICTH 1 monuT. Ille ogHa nmpuunHa 3pocTaHHs MOMUTY Ha IPOII —
HasBHICTh «MiXypa», B IKHH 17TyTh BIJIbHI KOIITH TpoMasH 1 mianpueMcTs. Lle moxe Oytu GiprkoBuii
CHEKYIATHUBHUNA "Mixyp" a0o, Hampukial, BaIIOTHUH (MpH BUIBHOMY XOJIHHI JBOX BajIOT B KpaiHi
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BUTITHIIIE CTA€ BKJIAATH B OHY 3 HUX, Yepe3 10 Apyra BUSABIAETHCS B 1e(iuTi).

CkopoueHHsI KpeIUTYBaHHS. 3HMKEHHS OOCSTY KOIINTIB, IO BUIAIOTHCS OAHKAMHU Yy BHUIIISIL
KPEIUTIB, TAKOXX CKOPOYY€E T'POIIOBY Macy B 00iry. [loBemiHka GaHKIBCHKOTO CEKTOpa JHKTYETHCS
E€KOHOMIYHMMHU yMOBaMH a00 JEp’KaBHUMH OOMEXYIOUMMH 3aXOAaMHu. Y TEpUIOMY BHIAAKY IPH
HYJIBOBIM 1 HeraruBHIN 1HQIAIT MPOIEHTHI CTAaBKU 3HWKYIOTHCS, KPEAUTYBAaHHS TepecTtae OyTH
BUTIIHUM Oi3HecoM. Y Ipyromy BHIAAKYy crpo0a aep:kaBu OOMEXKUTH KpEAUTYBAaHHS IOKYIIOK,
HaIMpUKJIa], HEPYXOMOCTI B TEpioJl BUCOKMX IIIH Ha Hei MOXKE MPHUBECTH 10 OOBAJCHHS Tamys3i i
TSODKKHAX HACIIAKIB I BCIET EKOHOMIKH.

3pocTaHHs BHPOOHUIITBA, HE 3a0e3meueHo monuToM. KiacwyHuii mnpukiam — Kpusa
nepeBupoOHUITBa. TOBapiB BUITYCKA€THCS BCE OLIbIIIE, ajle HACEJIIEHHS iX He KYyIy€e, OCKUIbKH Biaae
nepeBary cTparerii 3a01aKeHHs, Yepe3 110 TPOoIIoBa Maca He 3pocTae. SKIIO 11e CympOBOIKYETHCS
CKOpOUEHHSIM 0aHKIBCHKOTO KPEAUTYBAaHHS, TO CHTYaIlisl MOCUITIOEThCA 1ie OinbIe. L[iHu mounHaoTh
najaty, 1HQIAIIS 3MIHIOETHCS Ha T QIISIIITO.

3aiiBe JepKaBHE PEryJIIOBaHHS IPOIIOBOI MacH B €KOHOMimi. 3aXoiy IMIOJ0 CTPUMYBaHHS
1H}IAIIIT XOpo1i To/i, KOJIM BOHU BUIIPABIaH1 1 3HAXOAATHCS IT1]T KOHTPOJIEM.

Hacminku nedmsmii.

«ledmamiina cmipanby. [lpu 3HWKEHHI IIH, B yMOBaX OIAJHOI MOJEN IOBEIIHKH
HACEJICHHS, MPOMOPLIHHOTO MOXKBABJICHHS IMOMUTY HE BiJOyBa€ThCs. 3aTe CKOPOUYETHCS MPUOYTOK
HIAIPUEMCTB, 10 IPU3BOIUTH 0 3aMOPOXKYBAaHHS MPOTPaM PO3BUTKY 1 O CKOPOUEHHS MEpCOHATY, a
TaKOXK JI0 3HUKCHHSI IOXO/IIB PEIITH MPAIiBHUKIB. SIK HACIIOK, BiI0YBA€THCS TMOAAIIBIIE CKOPOUCHHS
MOTNUTY, eI MPOIOBXKYE 3pOCTATH — 1 TaK IO CIipali, 3 KOKHUM HOBUM BHUTKOM SIKOi CHUTYaIlis
noripuryerbes. CXoxuil eekT BUHUKAE 1 B cdepi rpomoBoro oOiry, SKI0 MOYMHAETHCS MacoBe
MPUTTUHEHHS POOOTH OaHKIB Ta 3pOCTAaHHS HEJAOBIPU HACEICHHS JI0 PEIITH. Y IIHOMY BUIAIKY JIIOAH
BBAO)XAIOTh 3a Kpamie 30epiratu rpomn Baoma, Ae(IAmiiiHMN mporec HapocTae, M030aBISIOUYH
€KOHOMIKY KOILTIB JJIs 3pOCTaHHS.

[IpuniuaeHHst po3BUTKY BUpOOHMITBA. [Ipn magiHHI MPUOYTKY B pe3yabTaTi 3HMKCHHS ITiH 1
3MCHILIEHHS TIOMHUTY BIIACHUKH MIANPUEMCTB MOXYTh CKOPOYYBATH BHUTPATH TUIBKH 10 TIEBHOTO
PIBHS: HEMOXXJIMBO, HAIPHUKIAJ, 3HWKYBATH 3apIulaTy B pa3u. BUHHKaIOTH 30MTKH, JOBOAUTHCS
CKOPOUYBATH MepCcoHa (IIbOTO MPOLECY TEXK € MEXK1) 1 CTABUTH XPECT Ha MPOrpamMax po3BUTKY.

3HWKEHHST 00CATIB KpenuTyBaHHsS. SIKIIO BapTICTh B3ATUX B KPEOUT TPOIICH MEHIIE, HIXK
BapTICTh TUX, SIKI JJOBEAETHCS MOBEPTATH, OpaTu KpeauT HEMae HiKOro ceHcy. Tomy mpu aedusii,
10 CYIIPOBOIKY€ETHCS 3HUKEHHSIM JI0XO/IIB HAaCEJIEHHS 1 MIANPUEMCTB, KPEIUTYBAaHHS 3aBMUPAE.

3axoau 3 NOAOJAHHSA JAeIsil.

1. 3HMXKEHHS NOJAaTKOBOIO HABAHTAXKEHHs. CKOPOYEHHs ITOJAaTKOBOTO TAraps 3a3BUYail
OXHBJIISIE€ IHBECTULIHHY JISUTbHICTD MIAMPUEMCTBA 1 Ja€ HOMY NMEBHUHN 3a11ac MIIIHOCT1 HaBITh y KpU3Yy
NepeBUPOOHMIITRA.

2. CTuMynioBaHHA KpeAuTyBaHHs. SIKIIo jaepskaBa abo cami GaHKM pOOIATH KPOKHU B OiK
3HIKEHHS MPOLIEHTHOI CTaBKU MO KPEIUTy ISl KIHIEBUX CHOXHBAYiB, OO0 3HUKEHHS BUMOT J10
NO3MYAIBHUKIB 1 TMOJMIMIIEHHIO YMOB MO3MKH, TO €KOHOMIKa OTPUMY€E CEPHO3HUI HAIIUB <OKHUBUX)»
rpoliei i 3pOCTaHHs MOMUTY Ha MIEBHI TPYIH TOBAPY.

3. CtumymroBaHHS PO3BHUTKY 1H(pacTpykTypH. 3a3BUYail MM 3aliMaeThCs epkaBa. SIKIIo B
€KOHOMIIII 3aCTii, 3aImyCKalOThCS BEJIHMKI 1HPPACTPYKTYpHI MPOEKTH 3 OYIIBHHUIITBA JIOPIT, MOCTIB,
ra3onpoBofiB 1 Tak fami. Jlis 3BemeHHS HMX 00'€KTiB MOTpiOHA BeNHMKa KUIBKICTH OymiBEIbHHX
MaTepialliB, BIJIMOBIIHO, OXHBae cdepa iX BUPOOHHMITBA. 3pOCTarOUl JIOXOIW TMPAIIBHUKIB Ha
3aiTHUX MiAMPUEMCTBAX 301IBIIYIOTH MTOMUT HAa TOBAPU, aKTHBI3YIOTHCS 1 1HIII CETMEHTH PHHKY.

4. ITonarkoBi mpedepeHInii 11 BEIMKUX 1HBECTOPIB. SIKIINO nepkaBa roToBa HAJaBaTH IMUIBTH
JUIs BEJIMKMX KOMIIAHIM B OOMIH Ha y4yacTb B IH(QPACTPyKTypHUX Ta BEIMKHX I1HBECTUIIHHHMX
MIPOEKTaX, MPOIEC MOIOJIAHHS HACTIIKIB AeIIAIii e 11e MBUIIIE.

Cnenudika gedusiii.

Jednsamiifanii MoK — OHa 3 METOAMK 3yNMUHKHU mporieciB iH}msii. [lonsrae B 3HMKEHH]
IpoIIOBOTO 000pOTY, Jibepaizalii BCiX BUAIB TOPTiBIi (BHYTPIIIHBOI, 30BHIIIHBOT), KOHTPOJI ILiH.



HAVKOBE I1I3HAHHA: METO/IOJIOI'IA TA TEXHOJIOIIA 1(42) 2019 o5

[TpuumHa geduIsiitHOro MOKY — pi3Ke 3HUKEHHS TOMUTY y HACEJICHHS Ha TOBapH.

Hednsuiitnuii xonarnc — po3Bai JIep>KaBHOI MPOMHCIOBOCTI Yepe3 BUIIYUEHHS HalllOHAJIbHOI
BaJItOTH (TOTIBKOBOI Ta 6e3roTiBKOBO1) 3 00iry. BinOyBaeThcs 3ynuHka O0proBoi emicii, 3'aBIseThCs
rocTpuit 1einuT B 060poTi 60pProBux rpoiueii, 6aHKpyTyIOTh ()iHAHCOBI YyCTAaHOBH.

Benuka nenpecis TpuamsaTux pokiB XX cromrtra. e nepiog o3HaMeHOBaHU OaHKPYTCTBOM
Oararpox (piHAaHCOBHX YCTAHOB, BTPATOIO JIOJbMH BKJIAJiB, 00BaJoM (OHAOBUX PUHKIB, MOTYKHOI
nedmsiiero. OCHOBHA TPUYMHA — HAJAMIPHE 30UTBIIEHHS KPEIUTHOTO MiXypa» 1 WOTro MOJaiblie
«OynnOarikay». [Touarky Benukoi genpecii mocimyKuiau NoTyXHi CHEKYIALii 1 TepeBUPOOHUIITBO.

BucHoOBOK: KpeauTyBaHHS, HOTO pO3Mip 1 IPOIIEHTHA CTaBKa Ma€ OyTH 00'€KTHBHI 1 peanbHi
3a cBo€ero cyTTio. dinancosa kpu3a 2008 poky. Y wac 2007-2008-x pokiB HacCTaB Mepiofl, KOIH 00CITH
KPEIUTIB psAdy KpaiH 3pocid 10 MaKCHMalbHOTO piBHA. [Ipomana MOXIHBICTE y psay KpaiH
BUKOHYBATH CBOI 3000B'13aHHS 1 BUIUIauyBaTH BiACOTKH. He 3anmummnocs kpaiH, roToBux qaBatu abo
OTPUMYBATH TO3MKH 3 METOIO HayBaHHs IE OLIBIIOTO «Mixypay. L{i poku-cTapT moTyXHOI Kpu3u
HETUIaTOCIIPOMO>KHOCTI, TiIBUILIICHHS MIOTIUTY Ha HEPYXOMICTh 1 pi3koro 30unbmeHHs iH. [lincymok —
aKTHBI3allis] HETAaTUBHUX ITPOIIECIB.

BucHOBOK: HeoOXi1HUI cTabimizaniiHuii (OHI, 10 CTPUMYE HETAaTUBHI CTOPOHH Je(IIALIi.

[Hdmsmiiini Ta nedusmiial Tponec € O0OB'SI3KOBHUMH JJISI TPOIIOBOT CHUCTEMHU OYIb-SKOT
nep>kaBu. [H¢mania Ta neduisiis SBIAIOTE COOOI0 J1Ba MPOTUIICKHHUX MPOLIECH, 10 XapaKTEPHU3YIOTh
BapTICTh HalllOHAILHOT BaMtOTH. [Ipu nepeBaskanH1 1HQIAIIT crToCcTEepiracThCs 3MiHA IiH Ha TPOAYKTH
XapuyBaHHS Ta EJEKTPOHIKY dYepe3 3HELIHCHHS HaIllOHAJbHUX TPOLIOBUX ONMHHIL. Jledmsiisa
XapakTepu3ye 3BOPOTHUH MPOIIEC, 0 CYIPOBOIKYETHCS 3HIKEHHSM IIiH HA TOBApH 1 IOCTYTH Yepes
301IBbIIEHHS BapPTOCTI BAJIIOTH.

KirouoBi BiAMiHHOCTI peanbHOT iHOIAIIT Bl OQIIHHOI MOIATaIOTh B METOAI PO3PAXYHKY.
Odiuiiiauii  migpaxyHOK Mependadyae BHKOPUCTAHHS CEpeIHIX MO KpaiHi ILiH A BHSBICHHA
1HOIAIIHOrO MOKa3HUKA. Y PEeanbHOCTI, BapTICTh CIIOKMBUOTO KOIIMKA OKPEMO B3SITOI JIIOIUHH
MOJKE 3pOCTH 3HAYHO BUIIE, HIXK MTOKa3ye o(iriiiHa CTaTUCTHKA.

[o3uTuBHi Hacaiaku iHduanii. CTUMYyTIOBaHHS EKOHOMIYHOI MisSUTBHOCTI Ta JiJI0BOT
aKTUBHOCTI, 110 BEJIE 10 EKOHOMIYHOTO 3POCTAHHS.

IMo3uTuBHI Hacaiaku Aeduisii: BIEBHEHICTh y 3aBTpaliHboMy JHi. KpinroBamoTh, Taki sk
OWTKOMH, sKi MaioTh (ikcoBaHy emicito, AeUIAIIAHI 3a CBOE€W MNpHupomoro. ToOTo, 30epiraerbes
I[IHHICTB TPOIIEH.

Sk mnomonaru iHdusimiro. OIiHIOIOYM XapakTep AaHTHIHQUIAIIAHOT TONITUKH, MOXKHA
BUJIUIUTH B HIM JBa MIXomud. Y paMKax MEpIIoro miaxomy (Moro po3poOisioTh MpeCTaBHUKU
CydyacHOTO KEHHCIaHCTBa) TMependavacThCsl AaKTHBHA OIODKETHA TIONITHKA — MaHEBpyBaHHS
Jiep>KaBHUMH BUTpPATaMU 1 MMOJJaTKaMU 3 METOIO BIUTUBY Ha IUIATOCHPOMOXKHUH TTOIHT.

Jpyruii miaxin noisira€e B akTHBHOMY TPOIIIOBO-KPEAUTHOMY PETYIIIOBaHHI, TOOIYHO 1 THYYKO
BIUIMBa€ Ha EKOHOMIYHY cuTyauito. Lleil BuI perymoBaHHS TNPOBOIUTHCS  (PopManbHO
HETIKOHTPOJIBHUM ypsiny LleHTpanbHuM O0aHKOM, SIKUH 3MIHIOE KIJTBKICTh Ipoleid B 00iry 1 CTaBKH
MO3MYKOBOTO BIJICOTKA, BIUIMBAIOYM, TAaKUM YHHOM, HAa EKOHOMIKy. [HIIMMHU cioBamH, jaepikaBa
MMOBUHHA TPOBOAUTH ACQIIALIINHI 3aX0au Il OOMEXKEHHS TUIATOCITPOMOXKHOTO TOMHTY, OCKIJIbKH
CTUMYJIIOBAHHS EKOHOMIYHOTO 3pOCTaHHS 1 HITyYyHa MiATPUMKA 3alHATOCTI IUISXOM 3HIMKECHHS
MIPUPOIHOTO PiBHS 0€3pOOITTS BEAC 10 BTPATH KOHTPOITIO HaJ 1HQIISIIIETO.

JloBroTpuBana TMOJNITHKAa BKJIOYae B cele, MO-Tiepiie, 3aBAaHHS IOTACUTH 1HQISIIHHI
OYiKYBaHHS HACEJICHHS, SKi HArHITaIOTh TMOTOYHUH TOMUT. J[JIs1 1[bOTO ypsii TMOBUHEH MPOBOIUTH
YiTKy MOCIiZOBHY aHTUIHQUIALINAHY MOJITHKY, 3aBOIOBATH, TAKUM YHWHOM, JIOBIpY HaceleHHS. BoHo
MOBHHHO CIPHUATH CBOIMH 3aXxofaMu (CTHUMYJIIOBAaHHS BUPOOHHWIITBA, AHTUMOHOIIOJIbHI 3aXOJH,
mibepamizamiss IiH, OCJIA0JeHHA aJMIHICTPAaTUBHOIO MHTHOTO KOHTPOJIIO TOILIO) €(QEeKTHBHOMY
(YHKITIOHYBAaHHIO PUHKY, 1110 BIJTUHE HA 3MIHY CITO’KMBAIIBKOT IICHXOJIOT1].

3axonu y 00JacTi rpomoBoro 00iry, 30KkpeMa, BCTAHOBJICHHS KOPCTKUX JIIMITIB Ha MIOPIYHHHA
MIPUPICT TPOIIOBOT MaCH, 110 J03BOJISIE€ KOHTPOIIOBATH PiBEHB 1HOIAIIIT.

3MeHIIeHHs 1HQIAUIHHOTO BIUIMBY Ha E€KOHOMIKY IE€pelMBaHb 1HO3EMHOTO Kamitaiy (mpu
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MO3UTUBHOMY CaJIbJ0 IIATIKHOTO 0ajlaHCy) Y BUMIISAI KOPOTKOCTPOKOBUX KPEAUTIB 1 MO3KK yPAIY 3a
pyoexem 1iist piHAaHCYBaHHS OIOPKETHOTO AEQIIHTY.

Sk momosnaru  jgeduisimito. 3poCTaHHSA ~ ACPKABHUX  BUTPAT HA  CHOPYIKEHHSA
1HQPACTPYKTYpHUX OO'€KTIB, HANpHUKIAJ aBTOMAaricTpaiei Jaep)kaBHOro 3HadeHHsA. KpeanTHo-
rpomIoBi 1 (hicKaNbHI 3aXOAM IJIs ONTUMI3AIlil TOMHUTY: 3BY)KCHHS 0a3u OMOJaTKyBaHHS, 3MEHIIICHHS
CTaBKH 3a kpeautamu. [Iponaranaa npuadanHs ToBapiB i mociayr. CTBOPEHHS HOBOTO PUHKY ITOCIIYT.

Buxonsuu 3 BUIecKa3aHOTO, TiIIBKA CHCTEMHE PO3YMIHHSI TIporeciB iHQIAMmIT 1 aedmsii sk
3MIHIOIOTh OJIMH OJTHOTO 1 SIK CYTi Cy4acHOT'O CYCIIUIBCTBA JOIOMOXE IPOBOIUTH T'POLIOBY IMOJIITHKY,
CIIPHSIIO OJIAromoIyydsi KOXKHOT KOHKPETHOI JIFOIMHH, 1, OT)KE, CYCITUIBCTBA 1 IepKaBH.

SIK HaCHiZOK, PO3yMiHHS HEOOXITHOCTI OyTTS cydacHoi ¢inocochko-€eKOHOMIYHOI TYMKH,
sIKa BKE PO3BUBAETHCS B CYYaCHOMY YKPAiHCHKOMY CYCHIJIBCTBI, HOTO HAyKOBOI emiTH [2].

Came Tomy MM BeeMO MOBY mpo ¢inocodiro iHdmsmii 1 nedusuii. 3Biacu nix ¢inocodiero
inuasauii HaMu PO3yMIETHCA CHUCTEMHE OCMUCIICHHS CBITOIVISIHUX, HAYKOBHX 1 METOMOJOTIYHHUX
IiicTaB 3HEIIHEHHS TPOIIEH, 3HWKEHHS KYIIBEJIbHOI CIIPOMOXKHOCTI JIIOAMHU. A i ¢isiocodiero
aedasimii Mu po3riagaeMo chepy CUCTEMHOTO 3HAHHS MPO MOBIMICHHS peajbHOI BapTOCTI I'POIIEH,
3aKOHOMIpHUI 3HMKEHHS IIIH HA TOBapM 1 TOCIYTH, IPOLECI PEeCTPYKTypH3alii B HAMPSIMKY
peBalbBaIlii COIIIOEKOHOMIYHHMX BITHOCHH Y CYCITUIbCTBI.
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